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PAIL 10 CHECK COMPETITION 


OF THE LONDON LLOYDS. 
Despite Present Laws Foreign Under- 
writers Continue to Capture Choice 


Businets From this Country. 


In spite of the activity of managing 
inderwriters, local agents and officials 
of the New York and other State insur- 
ince departments, the activity of Lon- 
lon Lloyds operators in soliciting, and 
uccessfully, choice lines from this side 
the water continues, apparently in ever 
nereasing ratio, and if the drain is to 
be effectually checked, some line of ac- 
tion radically different from that 
hitherto followed must be adopted. 

It will be recalled that some months 
igo the then superintendent of the New 
York Insurance Department, Otto Kel- 
sey, severely scored the Lloyds institu- 
tions and proposed measures for trim- 
ming their operations here. He defined 
the statutes regulating the handling of 
surplus Jine risks, and for a time kept 
unusually close tabs on the licensed 
»srokers placing such risks. 

Still later the president of a surely 
company got a lot of free advertising 
through his vigorous denunciation of 
London Lloyds, though when it came to 
suggesting a plan for meeting the evil he 
confessed he had nothing to offer. 

The only sane plan for dealing with 
the Lloyds proposition thus far offered 
is that put forward by the National As- 
sociation of Local Fire Insurance 
Agents. Its idea is to have Congress 
impose a tax upon all buyers of Lloyds 
policies, of sufficient amount to meet 
the difference between the full tariff 
demanded by American companies and 
that named by the freebooters of Lon- 
don. In other words protect American 
fire insurance through the imposition 
of a differential, just in the same way 
as our woolen and other industries, 
about which our statesmen are so so- 
licitious, are safeguarded. 

The Canadian Method. 

Fire underwriters of this country will 
be interested in the fight made by their 
brethren across the Northern line to 
meet the Lloyds situation. From our 
Montreal contemporary, “The Chroni- 
cal,” we cull the “ollowing: 

“A fire insurance case of more thai 
local interest is just now in progress at 
Montreal. The hearing of evidence 
was commenced this week in the action 
entered before Judge Leet by the Can- 
adian Fire Underwriters’ Association 
against the Willis, Faber Co., Ltd. 
The charge is that of doing an unli- 
censed insurance business in violation 
of the present Dominion Insurance Act. 
Section 60 of the Act inflicts a maxi- 
mum penalty of $50 and costs for a first 
proved infringment of the law, and im- 
prisonment with hard labor for a sec- 


(Continued on page 13.) 





DIRECTORY OF DEPARTMENTS 


Life Insurance. . . 
Editorial 
Fire Insurance 


Casualty & Surety 
Industrial . 


New York and Boston, Thursday, July 29, 1909. 


Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. $3,000,000. 


Assets. January ist, 1909 

Liabilities (including capital) 

Reserve as a Conflagration surplus 

Net Surplus over all liabilities and reserves 


SURPLUS AS REGARDS POLICYHOLDERS, $13,682,821. 


$24,856,499 
14,973,677 
800,000 
9,882,821 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





Entered United States 
1866 


North British 
and Mercantile 


Insurance Co. 


Established 1809 


The North British & Mercantile bas paid over $160,000,000, in fire 
losses during 100 years, and over $8,000,000 in the 


great conflagrations in the United States 








PITTSBURGH LIFE 


and Trust Company 
W. C. BALDWIN, President 


Agency Contracts Made Direct With Solicitors 
ASSETS - - - . - - $23,549,229.15 


Reserve on Outstanding Policies - $21,401,598.00 
All other Liabilities 6 - - 417,649.50 


Assets in excess of all legal requirements, $1,729,981.65 
- $80,000,000.00 





Insurance in Force . - - 


Home Office Pittsburgh, Pa. 











$3.00 a Year: 15c. per Copy. 


CELEBRATES JUBILEE YEAR 


BY HOLDING GIANT CONVENTION, 


Five Hundred Field Men of Equitable 
Life Listen to Interesting Addresses 
and Timely Discussions. 
elebration of the fiftiet 

of any substanti 
a feature which 
husiasm ol ts 
nstitution 
work ich as that achieve 
Equitable Life Assurance 
New York—a work that 
the uplift of humanity 
double reason for comme 
Chartered by the State 
May 10, 1859, the certificate 
ty being issued on July 
which certificate 
the Equitable Life 
cy on July 28, 1859 
teen policies were issued for 
of $100,500 and the outstanc 
ance in force at the close of that 
iggregated $1,144,000 
At the close of business 
ol, 1908, the Society had 
insurance of $1,326,478,540 
amounted to $472,339,509; 
fund and other liabilities $35 
surplus $81,267,467 During 
1908 its payments to 
reached the enormous figure of 
543, of which $8,011,016 repres 
dividends to. policy-holders Ir 
past five years the Society has 
in dividends to policy-holders $25,52( 
433, while the amount set aside 
ment during the 
$10,003,000 
Since organization there has 
paid to policy-holders $656,772,605 
Its past achievements and 
standing, make the Equitable 
institution the representatives of 
can give vent to unbounded 
siasm in celebrating the complet 
the first half century of its 
and corporate life 
Assembled in the Astor Galle 
the Waldorf Astoria at 9 A. M. Mon 
day morning of this week, were «= ¢ 
500 field men of the Society in the 
to celebrate this event President 
Morton, who returned from Europe 
pecially to be present on the 
greeted them His remarks we 
but none the less cordial, and at 
the entire party were filing out of the 
hotel taking cars for the foot of West 
42nd Street, Hudson River, where the 
steamer “Albany” of the Hudson River 
Day Line was wating to convey tl 
to West Point, arrangements 
been made for an inspection of 
military academy of the United States 
The program for Tuesday, the se 
day was as follows: 9 A. M 
in the Waldorf-Astoria for a 
tion of agents, under the chairmar 
of President Morton 
Luncheon at 1 P. M 
2 P. M. convention reconvened under 
the chairmanship of Second Vice-Presi- 
dent George T. Wilson, with an ad- 
journment at 5 P. M 
Wednesday,-9 A. M. convention re- 
convened at the Waldorf under the 
chairmanship of Henry L. Rosenfeld, 
Insurance Assistant to the President 
Adjournment for luncheon at 1 
M., to reconvene for a reception in the 
(Continued on page 4.) 
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GIANT FOR KENTUCKY 
WANT $10,000,000 COMPANY. 





Citizens Life People Contemplate New 
Organization to Take Over Its Busi- 
ness—Plans Proposed. 





Official announcement was made yes- 
terday of the organization of a new 
life insurance company in Louisville by 
officials closely identified with the Citi- 
zens Life. The new company is to be 
known as the Citizens National Life In- 
surance Company, it is to be capitalized 
at $5,000,000 and have a surplus of $5,- 
000,000 says Insurance Field. 

It will be officered by the present of- 
ficial staff of the Citizens Life and the 
ultimate object will be to merge the 
Citizens Life into the new and more 
powerful corporation. The intention of 
the new company also will be to absorb 


other life insurance institutions and an 
agreement has already been signed by 
which still another company will be 


taken over as soon as the organization 
is completed. 
Official Staff Named. 

W. H. Gregory, who was the organizer 
of the Citizens Life and has since beea 
its president, will be at the head of the 
Citizens National Life and Helm Bruce 
a well known attorney of Louisville, is 
to be the general counsel. The official 
staff, as announced yesterday, is to be 


as follows: 


W. H. Gregory, President, Louisville 
Ky 

Helm Bruce, General Counsel, Louis- 
ville, Ky 

Chas. D. Pearce, First Vice-President, 
Maysville, Ky 

R. E. Gregory, Second Vice-Presi- 
dent, Louisville, Ky. 

J. W. Lam, Third Vice-President, 
Greenville, Ky 

L. W. Key, Treasurer, Mayfield, Ky. 

Son of the strongest men in Ken- 


tucky and other states are behind the 
movement, among the more important 
Kentuckians being the following: 

Frank M. Fisher, Paducah. 

J. Whit Potter, Bowling Green. 

M. A. Scovell, Lexington. 

Geo. Bohon, Harrodsburg. 

While the headquarters will in 
Louisville, the company will be incorpo- 
rated and maintain its offices in one of 
the surrounding villages in order to save 
city taxes. These taxes last year in the 
case of the Citizens Life alone amount- 
ed to practically a 4 per cent. dividend 
on its outstanding capital stock. 

The plan under which the Citizens Na 
tional will be operated has been worked 
out in great detail. 

It is proposed to establish branch of- 
fices in Atlanta, Chicago, St. Louis and 
San Francisco, with a vice-president in 
charge of each office. These branches 
will be more or less independent of each 
other. but all tributary to the main office 
in Louisville 

While the funds collected in the dis- 
tricts tributary to the several branches 
will he invested in securities native to 
these departments, these securities will 
be forwarded to Louisville for deposit 
with the state authorities to protect re- 
serves under the Kentucky compulsory 
reserve deposit law. 

Letter to Stockholder. 

President W. H. Gregory yesterday is- 
sued a letter to stockholders of the Citi- 
zens Life, in which he said: 


be 
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About eight months ago the work of | 


laying plans for the organization of an 
even larger lite insurance company than 
the Citizens Life was begun, and these 
plans are now about perfected. I have 


} 


not been able to see all of the stockhold- | 
ers of this Company, but those whom [ | 


have seen have not only approved the 
plan but are enthusiastic over it. The 
new Company is to have five millions of 
capital and five millions of surplus. 

I wish simply to advise you in this let- 
ter of what has been done so far, and 
will write you more fully a little later 
giving the plans in detail. Some of the 


stockholders will no doubt want to ask | 


a good many questions and it will give 
me an opportunity to answer all ques- 
tions in my next letter. The purpose is 


to form a large company, with abundant | 


capital, which will be able to absorb 
many of the smaller companies of the 


country, for which it is believed the op- | 


portunity is now at hand. 
connection I will say that it is part of 
the plan to merge the Citizens Life with 
the other companies forming this con- 
sotidation. This would make one big 


And in this | 


Company in the South and its opportun- | 
ities would be greatly increased. This is | 
a matter which I wish you would con- | 
sider aufl let me hear from you as tu | 
what you think of it. If such conssiida- | 
tion should be made. ‘n view of the fact | 


that the Citizens Life now has some- 
thing like a million and a half of assets 
and a very valuable plant, it would of 
course yield a handsome profit for the 
stockholders or perhaps give them the 
same interest, or a greater interest, in 
the other Company. 
Plans are Fully Approved. 

The plans for the Citizens National 
encompass some highly interesting fea- 
tures, all of which have been submitted 
to careful actuaries for approval. The 
management intends to make no mis- 
takes in launching the company. 

Not only have the plans been approv- 


ed by actuaries, but the details have 


been submitted to a number of state of- | 


ficials and their approval secured in ad- 
vance. 

It is proposed to have several thou- 
sand auxilliary incorporators in Ken- 
tucky and surrounding states which will 
give the Citizens National prestige and 
an immediate standing in the territory 
in wh'ch it will operate. 

H. Z. Churchill has been carrying on 
work for President Gregory in inter- 
esting bankers and others in the new 
company. 





NOT NEW BUSINESS. 


Postal Life Must Value Policies of Mu- 
tual Reserve on Regular Basis Says 
Attorney General. 





The Insurance Department of this 
State has received from the Attorney 
General a ruling relative to the busi- 
ness taken over from the defunct Mutual 
Reserve by the Postal Life. The propo- 
sition of the latter institution was that 
it would issue new policies to Mutual 
Reserve policyholders desiring it on the 
same terms as the policies in Mutual 
Reserve, bearing the original date and 
rate. A lien was to be placed against 


the policy:to make good any deficit in | 


the required accumulated reserve. 


The reinsuring company claimed the | 


right to treat the insurance so acquired 


as new business, valuing same on the | 





of $100,000 personal business in 
up Ageney in addition. 


15 Million insurance in force i 


profits to live on—renewals for 





AGENCY SUPERINTENDENT WANTED 


One who can furnish good references and prove a production 


One of the Oldest and Largest Companies in the World. 


Salary plus full commissions and 


PENNSYLVANIA 
Care of EASTERN UNDERWRITER 


1908. Must assist in buildirg 


n 23 Counties. 


renewals. 
investment. 


First year 

















The Prudential’s NEW MONTHLY INCOME POLICY is the 
best advertised, the most talked about by the public and the 
quickest and easiest selling proposition in life insurance to-day. 

It sells to the man who has “all the insurance he wants” 
and to the man who ‘never believed in life insurance.” 

Active aggressive agents can make more money with less effort 
selling thisNEW policy than any other policy of any other company. 

We have opening for a few more high grade men to whom 
we will give a renewal contract and render substantial assistance. 

Why not sell what is wanted. The «just as good” requires a 
deal of talk and then don’t satisfy. 

Come in and see us and we will put you in line to sell the 
genuine MONIHLY INCOME POLICY. 


JAMES PERRY AGENCY 


EVENING POST BUILDING, NEW YORK CITY 








1894 


The State Life Insurance Company 


UNEQUALLED IN SPLENDID ACHIEVEMENT 
Management Economical —Growth Unparalleled 
Security of Every Policy Guaranteed by Deposit With the State 

of Indiana 
Assets Dec. 31, 1908, $7,378,853 
RECENT GAINS 





Surplus, $860,562 


Admitted Assets Surplus 
1906 —-$1,226,696 $74,309 
1907 —-$1,001,409 $27,775 
1908 — $1,023,700 $153,161 


UNUSUALLY ATTRACTIVE AGENCY CONTRACTS 
Liberal Commissions Renewals on New Plan Contracts Direct With Company 


Address All Communications on Agency Matters to 


CHARLES F. COFFIN, 2nd Vice-Pres., 1231 State Life Building 








Victorious Agents! 


Our agents have modern weapons, therefore they WIN: 
the best policies (including a perfect Monthly Income 
policy), a brilliant Anuual Dividend record, low-cost, 
strong literature, bull’s-eye competitive data. This 
year’s business the largest in our long history. Are 
you satisfied? Apply to 

F. W. SMALLMAN, Manager, 1401 Empire Bldg., New York City 

F. C. SANBORN, Manager for Eastern Massachusetts 
31 Milk Street, Boston 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
SPRINGFIELD, MASS. 
INCORPORATED 1851 

















THE MUTUAL LIFE 


Insurance Company of New York 


STRONGEST 
IN THE 
WorRLD 


OLDEST 
IN 
AMERICA 





Largest Margin of Assets in Excess 
of Legal Liabilities. 

No Company More Economically 
Managed to-day. 

The only company which has in- 
creased its dividend scale four years in 
succession—1906, 1907, 1908, 1909. 





For terms to producing agents address : 
GEORGE T. DEXTER, 2nd Vice President 
34 Nassau Street, New York, N. Y. 
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F. A. WALLIS TO THE FARM. 


ighly Capable, Field Man of Home 
Life Tenders Resignation—Nom- 
inated by Gov. Hughes. 


ya 





A surprising announcement during 
» past week was that Frederick A. 
Vallis, supervisor of agents of ithe 
yme Life in the Bastern States, had 
ndered his resignation and that as 
mn as matters shaped themselves he 
uuld return to Kentucky, his home 
ite, where he has large personal in- 
rests. 
Mr. Wallis commenced a highly suc- 
ssful insurance career as a solicitor 
the Blue Grass State, joining the 
‘ces Of the Northwestern Mutual Life. 
lis success was so promounced that he 
is tendered and accepted partnership 
erest in the State agency of the com- 
iny, subsequently becoming general 
ent for a large portion of the State. 
His next connection was with the 
New York Life as Agency Director at 
‘altimore and notwithstanding three 
parate agencies were created in that 
Siate at the time he took charge, the 
oduction of his agency was larger 
in that of the entire territory prior 
ereto. 
Joining the forces of the Home Life 
general agent for Greater New York, 
Mr. Wallis built up the agency to one 
the leaders, and in recognition of 
achievement, and also desiring to 
ike use of his great ability as an or- 
canizer and leader, the company ap- 
ointed him supervisor of the eleven 
istern States a little over a year ago. 
Singled Out by Gov. Hughes. 
When Governor Hughes desired a 
nan to sueceed Otto Kelsey as head 
of the (New York Insurance Department, 
much comment was made as to the de- 
ay in making announcement. It was 
enerally agreed that the field was be- 
ng serutinized for the best possible 
nan for the position. He selected Mr. 
Wallis, notwithstanding the names of 
dozens of others had been suggested. 


The story of opposition, Mr. Wallis’ 
withdrawal and his complete vinai- 
cation by the New York Legislature 


need not be retold to readers of The 
Eastern Underwriter. 

It is a matter of regret that a man 
of such high caliber as Mr. Wallis is 
io retire from the insurance field. His 
entire career has been one of success 
measuring up to any task assumed. We 
have heard it stated that though con- 
ducting a general agency for his com- 
pany im a city like New York, he is 
not indebted to it to the extent of one 
dollar. The business needs men of his 
<tamp and there are many who will 
hope that while harvesting the crops 
on his Kentucky ranch he may feel a 
longing for the old love such as may 
bring him back to the ranks. 





HISTORY OF A POLICY. 


Modern Valuable Features Added to Old 
Contracts by Mutual Benefit Life. 


In the current number of The Pelican, 
the Mutual Benefit Life gives an inter- 
esting account of its oldest policy which 
was issued at a time when no provision 
was made for values in case of lapse. 
We quote as follows: 

Volicy No. 795 was issued to Mr. Joseph 
1. Winslow, of Portland, Me., on January 
“1, 1846. It was an Ordinary Life contract, 
for $3,500, and called for an annual premium 





select and ultimate method and takin 
credit for assumed gains from mortal- 
ILY. 

This was objected to and the objec- 
tion is sustained by Attorney General 
O'Malley, who holds that as the result 
attained was precisely similar to what 
would have been if the Mutual Reserve 
had been a going company, and had re- 
insured its risks in the Postal and had 
turned over the legal reserve on such 
policies, the Postal’s assertion that the 
business was new in the sense that or- 
dinary insurance business is, should not 
be allowed. 








of $54.60, the age of the insured being 15 
years. The original policy contained no pro 
visions for values in case of lapse. In those 
days life insurance policies never contained 
such provisions. The policy, in fact, express 
ly stated that, if the annual premium was 
not paid on or before the date mentioned, 
ihe company wiuld not be liable for the 
sum insured or any part thereof, and the 
policy should cease and determine and all 
profits be forfeited to the company. 

Although prior to 1862 the policies of the 
Mutual Benefit did not contain any non-for- 
feiture provisions, it was the practice of the 
company to allow what was considered a 
reasonable value if application therefor was 
made and the policy surrendered in due sea- 
son. This is attested by the following ex 
cerpt from a synopsis of the By-laws ap 
pesring in the Fifth Annual Report, pub 
lished in 1850: 

“Should it be desirable at any time for a 
person to sell his policy * * * * the com 
pany will purchase the same at its. equal 
value.” 

Beginning in 1862 the Mutual Benefit issu 
ed endowmeut policies and limited premimu 
life policies, which contained provisions that 
in case of uon-payment of premium, they 
should stand geod by their terms as paid-up 
policies for pro rata amounts. Ordinary life 
policies with continuous premiums had no 
non-forfeiture clause until 1868, wher a pro 
vision was insert to the effect that the 
company would purchase the policies upon 
surrender within three months from date of 
lapse for an equitable value, either in cash 


er paid-up insurance, provided two years’ 
premiums had been paid. 
However, two years before this the com 


papny’s prospectus had said: 

“With the Nberal allowances made by the 
company to those who are unable to con 
tinue their policies, the gains froin forfeit 
ures are inconsiderable and likely to become 
less and less; indeed, no necessity exists, 
under the Company's practice. for the loss 
by the assured of any part of the premiums 
paid, since insurance in some form will be 
given to the extent of the value of the pol 
icy, upon application properly made for that 
purpose.”’ 

Thus it is seen that the Mutual Benefit’. 
liberality was not confined to those who. like 
Mr. Winslow, continued their policies 
turough a great number of years, but em 
Innced as well the large number who ur 
ing this long period of years were unable to 
continue their insurance, and who found the 
company revly and willing to do so much 
more than it had agreed to do. 

As policy forms issued by the company 
became more liberal, the Mutual Benefit vol 
untarily, in accordance with its conception 
of mutuality, offered to its old policyholders 
the rights guaranteed under later contracts. 
With Mr. Winslow’s consent, therefore, the 
company in 1876 substituted for his originz! 
policy one which provided that. in event of 
lapse, if the policy were surrendered within 
three months of the date of such lapse, the 
company would issue a paid-up policy insur 





ing an equitable sum at death, although the! 


actual amount was not stated. 

Under the general non-forfeiture systein 
adopted in 1879, Mr. Winslew was guarin 
teed a paid-up policy for $1,988, or extended 
insurance for 18 years and 106 days, should 
the policy ‘apse at the end of the 34th year. 
These values would, in other words, hare 
been available in event of the non-payment 
of the premium due in 1880. At the end of 
the 50th policy year, in 1896, the policy 
holder was entitled to a paid-up policy value 
of $2,712, or extended insurance for 12 years 
and 265 days. 

The non-forfeiture system of 1895 gave the 
policy a cash value of $1,823.81, on its an 
tiversary in 1896, but did not affect the 
other values. 

On the anniversary of the policy in 1908, 
the 62nd policy year, the values guaranteed 
by the non-forfeiture system of 1895 were: 


eash surrender value, $2,779.07; paid-up poi J 


icy value, $3,025; extended insurance value. 
7 years and 259 days. 
rules adopted last year these values were all 
voluntarily increased by the company, as 
fellows: cash, $2,855.93: paid-up, $3,238; 
extended insurance, 10 years and 361 days 


EQUITABLE EXAMINATION. 


Hotchkiss Praises 
Substantial Gains in Assets and 
Surplus—Meeting New Conditions. 








The New York Insurance Department 
has completed its examination of the 
Equitable Life Assurance Society, which 
was commenced last October, and the 
report as a whole is highly favorable 
to the Society. Superintendent Hotch- 
kiss states that the Society is rapidly 
adjusting itself to new conditions 


Society—Making 


By reason of the new | 





brought about by the Armstrong laws, | 


and is strictly observing the latter in 
all important particulars. He also com- 
ments with approval on the fact that 
the company is no longer. chiefly inter- 
ested in large totals or the volume of 
its business and calls attention to its 
statistics as to terminations from lapse, 
surrender and the like, which this year 
are but one-third of what they were in 
1905, which suggests, he says. that the 
company has recovered from the effects 











of the investigation, and that it no 
longer indulges in high-pressure meth- 
ods which would put on its books much 
insurance of a temporary character. 
Favorable comment is also made on 


years under the Armstrong laws the 
company shows a gain in assets of ap- 
proximately $50,000,000 and in surplus 
of upward of $11,000,000. 





Louisiana National Life Assurance Society 
NEW ORLEANS, LA. 
THE LEADING COMPANY OF THE SOUTH 


LOUIS P. RICE, President HENRY KAHN, Secretary ALBERT BALDWIN, Jr., Treasurer 


SURPLUS TO POLICYHOLDERS OVER $800,000 
GOOD AGENCY CONTRACTS TO RIGHT PARTIES 


For further information, address 


HODGE WILSON, Supt. of Agents 














A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS, 
is unsurpassed for net-low cost and care of interests of 
all members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 
reserve 




















THE SATISFACTION OF 


DOING THINGS 


—getting names on the dotted line, or in other words! 
making real money in sizable amounts, It isn’t im- 
possible to DO THINGS, It ien’t susky goenee ora 

Il that helps a man win. WORKING with the 

GHT COMPAN Y¥—that’s all there is to it. For 
instance, a com that sells policies that the PRo- 
PLE WANT and wii! buy—that they cannot afford to 
do without. WorkINe with 4 company that WORKS 
WITH yor t actually does things to help you. 
One that will give you a “square deal.” balm Fe 
t to the point where you want to connect with a 
ive company—not too to appreciate meritori- 
ous effort nor too smal! to be out of the race, write to 
the SECURITY MUTUAL LIFE. If you are now 
with a view to connecting with on« which will ale 




























most in a practi . Write to 
Cc. H. JAC N, Sup’t of Agencies, Bixcuamton, N. Y. 














FIDELITY MUTUAL LIFE 
INSURANCE COMPANY 


OF PHILADELPHIA 








HAS SOME EXCELLENT 
AGENCY POSITIONS 


Apply ttc ALEXANDER McHNIGHT 
112-116 N. 


L. G. FOUSE, President 


BROAD STREET 














* Scranton Life Insurance Co. 
wants a Strong Stock Mani to work 
out of the office on H ome-Office Lead NS 


The Company has produced nine millions of paid-for business in eighteen months, 
This is an unusual opportunity for a man with character and ability, whocan demonstrate 
his record as a high-class producer of large contracts, as the Company was organized by 
the potential men in twenty of the largest corporations in Pennsylvania, whose influences 
extend over several states. 





Address, with record and references: 


JEFFERSON WALLACE, Sup’t Agencies 
SCRANTON, PA. 
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Write or call upon 





ACTUAL DIVIDEND RESULTS 
THE UNION CENTRAL LIFE INSURANCE COMPANY 


make it the easiest Company to sell insurance for. 
scale shows a large increase over its already unsurpassed record. 
Competition is welcome under our methods of selling. 


L. L. HOPKINS, General Manager, 


The new dividend 


No. 1 Madison Avenue. New York. 








CELEBRATES JUBILEE YEAR. 





(Continued from page 1.) 
Board Room at the Home Office of the 
Society, to be followed by an inspec- 
tion of the officers. 

The proceedings of the day and also 
the Convention closed with a dinner 
at the Waldorf-Astoria at 6:30. 

Speeches and Subjects. 

The program given herewith show- 
ing the speakers and subjects of 
speeches for the convention shows how 
thoroughly plans were laid to make the 
sessions such as to be of great benefit 
to the men in the field: 

Tuesday, July 27th. 

“The Old Guard,” Joseph Bowes, 
Baltimore; ‘‘Prospect vs. Retrospect,” 
Hon. S. P. Stearns, Montreal; “How I 
Secure Business in Country Districts,” 
F. H. Hazelton, Portland, Me.; “Sys- 
tematic Work,” F. L. Levy, New Or- 
leans; “The South and its Future,” 
R. P. Lake, Memphis; ‘Association 
Work and its Influences,” Charles 
Jerome Edwards, Brooklyn; “The Obli- 
gations of an Agent to kis Company, 
to his Clients and to Himself,” F. S. 
Retan, Burlington; “The Beneficence 
of Life Insurance,” Henry Hale, New 
York City; “The Qualities That Win,” 
<. E. Townsend, Boston; “What Really 
Counts,” Lawrence C. Woods, Pittsburg; 
“Personal Work,” George C. Jordan, 
Washington, D. C.; “Auld Lang Syne,’ 
I. L. Register, Philadelphia; “Opportun- 
ity,” Charles Wake, New York City; 
“Missing Opportunities,” T. T. Johnson, 
New York City; “Fellowship,” A. Tread- 
well, Brooklyn; “Resourcefulness,” W. 
L. Megary, Philadelphia; “Persistency,”’ 
G. H. Lang, Philadelphia; “‘Confidence,” 


M. T. Flanagan, New York City; ‘“Cheer- 
fullness,” Jacob. Weil, Philadelphia; 


“Co-operation in Agency Work,” W. E 
Wilkinson, New York City; “Character 
and Achievements,’ Edward Agnew, 
Pittsburg; ‘“‘Woman’s Position, Power 
and Prospect in Life Insurance Work,” 
Mrs. F. E. Shaal, Boston; “Enthusiasm,” 
E. P. Langley, Philadelphia; “The 
Equitable in Dixie Land,” W. J. Roddey, 
Rock Hill, 8S. C.; “Energy,” A. C. 
Haynes, New York City; “Reconstruc- 
tion,’ Henry J. Powell, Louisville; 
“Hard Work,” A. H. Graham, Philadel- 
phia; ‘“‘The Importance of New Agents 
—How to Secure and Train Them,” C. 
C. Hazell, Baltimore; “Loyalty,” T. B. 
Sweeney, Wheeling. 
Wednesday, July 28th. 

“The Winning of the West,” Louis 
M. Wise, New York City; “The Value 
of the Old Policyholder,” Courtenay 
Barber, Chicago; “The Rebuilding of an 
Equitable Agency,” A. M. Shields, San 
Francisco; ‘Methods for Metropolitan 
Managers,” A. R. Chamberlain, Chicago; 
“Successful Competition With a Local 
Life Company,” G. A. Rathbun, Los 
Angeles; “Equitableizing a Territory,” 
E. P. Chapin, Toledo; “The President’s 
Home State,” H. D. Neely, Omaha; 
“Originality a Live Asset,” F. L. Jones, 
Indianapolis; ‘‘The Continuous Instal- 
ment for Wives and Daughters,” J. P 
Phelan, St. Louis: “Owning a State for 
the Equitable.” Wyman Ellis, Helena, 
Montana; ‘The Close Cultivation of 
the City.” Herman Moss, Cleveland; 
“Cultivating California Applications.” 
C. A. McLane, San Francisco; ‘“‘The 
Personality of the Equitable Society,” 
W. W. Booth, Denver; “The Agricul- 
tural Community for Life Insurance,’ 
Cc. A. Moore, Topeka; “Helping the In- 
dividual Solicitor,” E. J. Twomey, South 
Bend; “Organization,” S. R. Elson, 
Omaha: “Twenty-one Years for the 


Equitable in the Middle West,” J. E. 


Durgin, Chicago; “Life Insurance and 
the Law as Professions,” A. D. Engels- 
man, Oklahoma; “Using Settlements 
and Death Claims as Levers for New 
Applications,” N E. Degen, Grand 
Rapids; “Help for Hustlers, H. I. Pin- 
cus, Oklahoma. 
Reception Committee. 

The Reception Committee was as fol- 
lows: George T. Wilson, Chairman, 
William Alexander, Henry L. Rosen- 
feld, Gerald R. Brown, Leon O. Fisher, 
E. E. Scott, S. S. McCurdy, W. E. 
Taylor, A. A. Springmeyer, C. U. Wed- 
ster,W . E. Johnson, W. N. Edelsten, 


G. F. Brophy, H. S. Terbell, C. C. 
Taylor, L. N. Simson, A. G. Borden, 
Dr. J. V. E. Westfall, O. W. Kleppe 


John Nordhouse, I. S. Henthorn, S. J. 
T. Drescher, L. M. Wise, A. R. Chamber- 


lain, F. L. Jones, C. C. Hazell, E. P. 
Langley, Miss M. C. Hadden, C. A. Mc- 
Lane, Miss L. Kerr, Mrs. F. E. Shaal, 
Mrs. L. D. Horton, S. P. Stearns, T. 
T. Johnson, W. E. Wilkinson and L. 
Cc. York. 





STOCK HOLDINGS REDUCED. 





Figures of Mutual Life Shows Company 
is Complying with New York. 
Law. 





In response to a call for a special 
report on the sales of stock ‘by the 
life insurance companies under the new 
insurance law recently issued by the 
State Superintendent of Insurance, the 
Mutual Life and other life insurance 
companies in this State have submi‘ted 
to the Insurance Department a recora 
of all the stocks sold by them since 
the new law took effect, as well as a 
list of the stocks which are still held 
by the companies. 

The time allowed by the law within 
which to dispose of these stocks still 
has about two years to run. 

The Mutual Life’s figures show thar 
since June 1, 1906, it has disposed of 
no less than $13,673,096 market value 
of stocks and still held on June 30 this 
years $57,197,660 of stocks, including its 
holdings of stocks of financial institu- 
tions. 

In addition to its sales o*% stock, the 
Mutual has within this same period dis 
posed outright of $1,405,696 of real 
estate and has sold $150,750 additionai 
on contract, part payment for which 
still remains to be made by the pur- 
chasers. The sales of real estate by 
the Mutual include its Berlin (Ger 
many) office building, on which $249.- 
000 was realized; its Buffalo (N. Y.) 


building, for which the company re- 
ceived $480,000, and its Littie Rock 
office building, which it sold for $40- 


000, 


OHIO BUSINESS BOOMING. 





Managers at Columbus Report Large 
Increases for the First Half of 1909. 


Managers of the Celunibes offices of 
the large life insurance are elated over 
the business showing of the first half 
of the year, and especially so over that 
of June. All of them are well ahead of 
their quotas for the six months, and say 
that the new business is showing a large 
increase. E. C, Paine, Central Ohio 
manager of the Mutual Life reports 
that the six months business in this dis- 
trict is the best his company has had in 
the last three years. June, he says, was 
close up to the record month, and good 
increases are shown by each month 
over the corresponding months of last 
year. Manager E. B. Gerlach, of the 


Equitable of New York, practically du- 
plicates (Mr. Paine’s story. Other man- 
agers make favorable reports and the 
Columbus Life insurance companies say 
business is in excellent shape. All of 
them say the volume of business is 
nearing the figures 
panic of 1907. 





LIFE 





Witty Retort of Superintendent Hotch- 
kiss to Remark of a Rejected 
Applicant. 





rounds that a 
ciergyman to whom _ Superintendent 
Hotchkiss of the New York Insurance 
Department refused to grant a license 
to write life insurance, protested vigor- 
ously to the company he desired to rep- 
resent, the company in turn writing 
Mr. Hotchkiss, calling his attention to 
the oft expressed belief that “next tc 
the preaching of the gospel, the most 
godly occupation is that of preaching 
the benefits of life insurance,” the in- 
formation being conveyed that this par- 
ticular minister often emphasizes tne 
value of life insurance protection in his 
sermons. 

“T don’t object to ministers preaching 
tc their flocks the good to be derived 
from insurance,” says Superintendent 
Hctchkiss, “but I do strenuously object 
to ministers preaching on insurance 
and then soiiciting business.” 


A story is going the 





New Jersey ‘Appointments. 





The following agency 
have been made in New 
the past week: 

John Hancock—James 


appointments 
Jersey during 


F. Regan, Al- 


lentown, Pa.; New York Life—W. H. 
Densmore, Lansdowne, Pa.; Provident 
Life and Trust—Francis Yarnell, Phila- 


delphia, Pa. 





Actuary of Franklin Life. 


A. G. Portch has been appointed ac- 
tuary of the Franklin Life Insurance 
Company, of Springfield, II. 





Once certain minor modifications are 
made in the British Workmen’s Com- 
pensation law, a reciprocal agreement 
upon the matter will be enforced be- 
tween the governments of France and 
Great Britain. 








MANY GOOD PLACES 


are waiting for the 
RIGHT MEN 


Much desirable territory is unoccupied, 
ready for men who can demonstrate 
their capabilities. Policy plans recently 
revised, thoroughly in accord with new 
laws, with reasonable premium rates 
and liberal values and rights. 


ARE YOU ONE OF THEM? 


Union Mutual Life Insurance Company 
PORTLAND, MAINE 
FRED E. RICHARDS, — 

EDSON D, ZCOFIELD. Se 
80 Broadway, New "York City. 
THORNTON CHAS ~ he jupt. 
84 Adams Street, Chicago, Ill. 





Address 
either: 





INSURANCE AND RELIGION. | 








Do You Think a Change 


of occupation would help you? Oppo: 
tunities to make money now, and builc 


| up an income for the future are offered b, 
ante-dating the 


The Prudential 


All you need 
is energy and 
ability. We 
supply the rest 
Ask us for par- 
ticulars. 


WE WANT AGENTS 
WE WANT MANAGERS 
WE WAN’ YOU! 


The Prudential Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 
JOHN F.DRYDEN, President. 

Write for Agency 
Home Office, - 7 NEWARKH,N. J 








UNEXCELLED IN 
Favorable Mortality 
—AND— 
Economy of Management 


THE 
Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends; 


RELIANCE LIFE 


PITTSBURGH 
Policies That Can’t Be Beat 


Assets 
Over Two and One-Hali 
llillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
IOWA AND ALABAMA 








O10, 








The Northwestern 


Mutual Life Insurance Co. 
of Milwaukee 


GEO. C. MARKHAM, President 
A. 8S. HATHAWAY, Secretary 


New Business Paid-For 





1905 - - - $90,334,038 
1906 .- - - 93,563,452 
1907 - = + 102,233,634 
1908 ee. 109,773,709 


Each year larger than any in the 
previous history of the Company. 


Cemmenced Business 1858. 





| NSURANCE MEN will Mote the si 

cant increase in The Northweste 

new business during the past four years. 
IMPORTANT FACTS relating to this 

business are shown by the following per- 

centages: 


Expenses Mortality —_ Interest 
1905 12.15 67 4.73 
1906 11.76 59 4.72 
1907 11.81 58 4.76 
1908 10.76 59 4.84 


demonstration that 
e best Company to 


It is capable of eas 
The Northwestern is 
insure in. 

See The Northwestern's Policy contract 
with its Dividend Options, Paid-up and En- 
dowmen ptions of Settlement 

and the Premium Loan feature. 

“issues Partnership and Corporation In- 
suran 

ll “farther information or an Agency, 


address 
H. F. NORRIS, 
Superintendent of Agencies. 





























July 29, 1909. 


THE EASTERN UNDERWRITER. 








— 


IS HE THE SAME PERRINE? 





Agency Appointment at Allenhurst, N. 
J., Recalls Operations of Clever 
“Artist” in the West. 





The announcement in The Eastera 
iinderwriter last week of the appoint- 
ment of one H. L. Perrine, Jr., as a 
epresentative of the Union Central Life 
at Allenhurst, N. J., has elicited an in- 
wiry from a correspondent as to 

nether this is the same man who has 
vorked some clever games throughout 
he west. The name is similar. 

His modus operandi,our correspondent 
ays is to get next to men who are able 
) carry from $50,000 to $100,000 life in- 
urance and offer to get a policy in a 
standard company at a heavy reductioa 
n cost—rebate. It is explained that the 
company must not know of this reduc- 
tion, and hence the check is made out 
to the company for the full premium,re- 
turn to the assured to come out of the 
agent’s commission. When Mr. P. re- 
ceives his settlement, he suddenly va- 
cates the town leaving the assured to 
saddle his loss or fight it out with the 
company. 

This particular Perrine got into 
trouble with the president of the Ameri- 
can Hominy Company at Indianapolis, 
by offering a rebate on a policy in the 
Aetna Life. The policy was issued and 
check given for the premium. Perrine 
sot his settlement and skipped, but the 
assured made such a howl that the 
Aetna returned the net received by the 
special agent and took up the policy, as 
agreed upon with the assured. 

Perrine also worked a similar game on 

a prominent Chicagoan which is still 
the talk of life insurance men in that 
city. 
Of course, there are many people by 
the name of Perrine, but it would seem 
as though the New Jersey Insurance De- 
partment might do a little investigating 
in the matter. 





NORTHWESTERN MEETING. 





Progressive Wisconsin Institution and 
Field Men Elect Officers—Dr. Al- 
bright Leading Producer. 


At the wnnual meeting of the North- 
western Mutua! Life held in Milwaukee 
last week, all officers of the company 
were re-elected. Ten trustees were 
chosen, the new members being: Ho 
mer A. Miller, Des Moines; P. R. San- 
born, second vice-president and William 
N. Fitzgerald. Three vacancies are in 
ihe board, the places formerly held by 
Judge Palmer and Elder Hyde, deceas- 
ed, and O. W. Johnston of Racine, no 
longer a policyholder. 

W. J. Fischer of St. Louis, Mo., was 
elected president of the Association of 
Agents of the Northwestern Mutual 
Life, to succeed Dr. C. E. Albright, at 
the thirty-third annual meeting at the 








BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
W. D. Wyman, Vice Pres. and Treas, 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 

For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, ton, Mass. 
LEON F. FOSS, General Agent 
W. H. DYER, General Agent 
JOHN H. ROBINSON, General Agent 
268 Broadway, New York 





home office. Robert R. Reid of New 
York, was elected vice-president, and 
Kussell W. Fish of Milwaukee was 
named to succeed Franklin Mann of 
Chicago as secretary and treasurer. Mr. 
Mann pleaded inability to devote the 
necessary time to the office and was 
permitted to retire with much regret. 

Dr. C. E. Albright of Milwaukee was 
again awarded the prize for writing the 
largest amount of new business during 
the year ending July 1, with $1,516,000. 
Isaac Kauffman of Minneapolis was a 
remarkably close second, with $1,349,- 
000. 

In awarding the prizes, H. F. Norris, 
superintendent of agencies, announcei 
that the company on July 1 had in force 
$991,245,584 of insurance. He predicted 
that “when you return home from this 
convention, it is likely that you will be 
working for a billion-dollar company.” 

Other prize winners were: Class A, 
Thomas Bell, New York; Class B, Her- 
man Duval, New York; Class C, Royal 
Goldsbury, New York; Class D, William 
Peterson, Iowa. 

T. H. Harris of Montana, was award- 
ed the beautiful silver trophy offered 
by Colonel Dick Woods of South Dakota 
to the agent writing the largest number 
of individual policies, with 208 indivia- 
uals and $287,000 of personal business. 

Three hundred agents exceeded the 
$100,000 mark; 193 agents went beyond 
the $150,000 mark; 137 exceeded the 
$300,000 mark; 10 exceeded the $500,000 
mark; two wrote more than $1,300,000. 

As soon as the first session convened, 
the agents paid a tribute to the mem- 
ory of Judge Henry L. Palmer, former 
president of the company, by unani- 
mously passing the following resolution 
ahead of al! other business: 

“Our grief is great indeed for our 
friend, Henry L. Palmer, tried, through 
generations and tested in duty, has 
passed to the great beyond. 

“His work is done, and this great 
Northwestern Mutual Life Insurance 
Company stands a living monument to 
his memory, distributing abundantly the 
sweetest benefits to mankind. 

“Be it resolved, That our first act at 
this annual meeting be the unanimous 
expression of our deepest sorrow. 

“That our sincerest sympathy be con- 
veyed to his family. 

“That on the minutes of this meeting 
be written his farewell to us so tender- 
ly spoken, when we last assembled,with 
no word of himself, but with his whole 
thought for the welfare of the North- 
western Mutual Life Insurance Com- 
pany.” 





PERMANENT, SATISFACTORY BASIS. 





Columbian National Reports Steady 
Gains in Business and Reduced 
Expenses. 





The Columbian National, of Boston, 
reports that its paid life business for 
the first six months of the year is 50 
per cent. greater than for the same 
period of 1908. 

Its insurance in force is also steadily 
gaining. Its accident and health depart- 
ment, which is just a year old, is al- 
ready paying about $10,000 in premiums 
per month. Good men are joining the 
agency force constantly; the cost of 
business is lower than ever before in 
the company’s history, and it seems 
justified in the claim that its field work 
has been successfully changed over 
from the special plans with which the 
company started its phenomenal record, 
to a permanent and satisfactory basis. 

President Childs and this associates 
are to be congratulated upon what has 
been done and upon the Columbian’s 
outlook as the only Massachusetts life 
(non-participating), accident and health 
company. 





Delaware has been added to the al- 
ready extensive territory supervised for 
the Title Guarantee and Surety Com- 
pany of Scranton, by George T. Parker, 
resident vice-president at Philadelphia. 





Sells better than a“Board Contract” 


Over a million a month since organization 


Our Stock Option Policy sells itself. 
Our men are all making money. 


Are you? 


This is a proposition for large pro- 
ducers—writers of special contracts. 


Write for particulars. 


Standard Mutual Life Insurance Company am2*ica 
Home Office, Commonwealth Building, Pittsburg 














The 





Southern States 


INSURANCE 
COFIPANY 


Life 


WILMER L. MOORE 
PRESIDENT 


Desirable territory available. 
Policy contracts up to date. 
Liberal Contracts to Agents. 


General Offices: ATLANTA, GA. 











MANAGER WANTED 


One of the old line Life Insurance Companies with an excellent 
record, desires a manager for Trenton and vicinity. 
Full Commissions and Renewals will be allowed; or, if preferable, 


salary and first years’ commission. 


Write stating age, experience and record. 


Address “‘ MANACER” 


THE EASTERN UNDERWRITER 
105 William St., New York City, N. Y. 

















HARTFORD 


Life Insurance 
Company 


Chartered Forty-Three Years 
It Will Help Your Canvassing 


To Be Able To Offer Policy Contracts 
Up-to-the-Future, Participating or 
Non-Participating, Annual or, De- 
ferred Dividends. Lower Rates. 
Values Based Upon The Full Reserve. 
Talk it over with 
BURTENSHAW & SIBLEY 
MANAGERS 
402-6 Penobscot Bldg. 


DETROIT, MICH. 











THE GREAT AMERICAN’S 
LIFE BOND 


AGENT’S CONTRACT 
With Monthly Salary 


Something entirely NEW in the 
agency line, securing the 
agent’s work as a 
Permanent Life Investment 
For Particulars Apply to 


THE GREAT AMERICAN 


LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 




















CENERAL ACENCY IN UTAH 





A growing, medium sized, Western Life Company has a most attractive 


proposition for the right man. 


Company is well known in this state having over $1,500,000 in force 


there now. 


An elegant opportunity for a producer to build a big and permanent 


income. 


Address 06 UTAH hd 


Care of EASTERN UNDERWRITER 
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MASSEY WILSON FOR PRESIDENT. 


Will Head international Life Following 
Merger of Great American—Details 
of Consolidation. 
now lacking to make the 
Great American Life and 
Life of St. Louis an 
actual fact is the approval of John Ken- 
nish, superintendent of insurance for 
Missouri. Representatives of two com- 

* panies have placed the matter before 
Mr. Kennish. No objection to the amal- 
camation is expected, and within fifteen 


All that i 
merger of th 
the International 


days after the superintendent gives his 
approval the two companies will be one. 
The stockholders of the Great Amer- 
ican Life, at a special meeting, indorsed 
he merger plan. It was. the largest 
meeting the stockholders ever held. 
Action was practically unanimous. The 
wkholders of the International Life 
have also approved the idea. 
The merged company will be known 
the International Life Insurance 
‘ompany of St. Louis, Mo. This title 
was thought best fitted for what it is 
designed to make the company—one 


which will do business the worid over. 





Gen. Massey Wilson, president of the 
Great American Life, will be president 
of the new ccrporation, and J. L. Bab- 
president of the International Life, 
will be first vice-president. The other 
officers have not been positively decid- 
upon. 
Directorate Already Picked. 
The first thing to be done after Supt. 
Kennish gives his approval to the mer- 
vill be to elect directors for the 
compa! This will be a purely for- 
l vit Th following persons, 
lirectorates of the two companies, 
ll be choser Walter S. Dickey of 
I as City, Harry M. Rubey, Macon 
M Masse Wilson, Dr. E. A. Babler 
H. O’Brien, George P. Murrin, R. T. 
Brownrigg, Peter J. Doerr, William B 
‘owen and August Schlafiy, St. Louis: 
4. C. Landon, Clinton, Mo., and James 
I’. Hinton, Hannibal, Mo 
Beauford McKinney is. secretary of | 
the Great American Life and J. A. Mc- 
v, form actuary of the Missonri 
Hepartment of Insurance, is secretary 
f the International Life. Mr. MeVoy 
is had a long spell of illness and is 
ow Off on a vacation of from sixty to 
inety day W. H. O’Brien is attorney 
the Great American and Brownrigg 
Mason are the International’s attor- | 
y soth Mr. O’Brien and R. T. 
Rrownrigg are to be directors in the} 
vy company. 
It is stated that practically all the om- 
loves of both companies will be retain- 
1. The merged company will occupy 
the spacion quarters of the Great 
American Life on the twelfth floor of 
Syndicate Trust Building. The Inter- 
ional ha handsome rooms on the 
th floor he New National Bank of 
mmer Building, which will be 
cated 


Volume of Business In Force. 


The Great American Life began busi- 
Ss last Novetmver. It is capitalized a! 
$500,000. The International began busi- 
s last March. Its authorized capi‘al 
s $250,000. The Great American has 
vritten $7,500,000 of insurance and the 
International, in two months, has writ- 
ten $750,000. The International’s record 
for June was $400,000. 
The merger plan provides there ‘shall 
given for each share of stock in 
ither of the two companies a share of 
tock in the new company. This will 
the paid-up capital stock of the 
w company $620,000. The capital | 
and surplus will be over $1,009,- 


COUPON DIVIDEND POLICY. 
Controversy Between Louisiana Nation- 
a! Life and State Insurance Depart- 

ment Settled NEDERRY. 
Advices from Ne Ww Orle ins are to the 
effect that the suit entered by the Louisi- 


THE EASTERN UNDERWRITER. 





Eugene J. McGivney, head of the State 
Insurance Department has been with- 
drawn, due to an amicable settlement 
of the points at issue without the aid 
of the courts. 

The company has agreed to discon- 
tinue the issuance of coupon attach- 
ments and ‘vrite non-participating con- 
tracts with reducing premiums, which 
seems to be somewhat similar to what 
the company has been doing. 

Commissioner McGivney has 
the following statement: 

“The Louisiana National Life of New 
Orleans, through its attorney, has noti- 
fied the Insurance Department that it 
will order dismissed the suit brought by 
the company at Baton Rouge to test the 
validity of the coupon guaranteed divi- 
dend policies, that the company will dis- 
continue issuing such policies in this 
State, and hereafter will - sell ~ only 
straight, non-participating policies with- 
out any coupon attachments, with an 
annually reducing premium, which is 
approved by the insurance department 
and with full reserve and cash sur- 
render values required by the law of 
this State.” 


issued 


+ 





WANTED 





JOHN HANCOCK 


men who ean pro- 
such men I have 


I want two clean life 
duce business. For 
something good. 
WiLi1aM N. Compton, Gen’! Agent 
JoHN Hancock MuTvaL I rr® Ins. Co. 
220 Broa:lway, N. Y. C. 
Tel. 6030 Cortland 








FOUR HIGH-CLASS INSURANCE 
Pank Stock Salesmen in a proposition 


or 


backed by men of national reputation. 
“Salary and Commission.” Address, A. L. 
D., Care of EASTERN UNDERWRITER. 


ana National Life of that it city against 





iaamabed For Repaid. 





For the purpose of carrying on more 
rapidly and effectively the work of ex- 
tending the Company’s agency organi- 
zation, two positions with the title of 
Assistant General Manager have been 
created by the Reliance Life. To these 
positions have been promoted O. G. Wil- 


July 29, 1909. 





year on paid business, and E. G. M 
Cormack, whose Kentucky agency ha 
made such a magnificent showing in t! 
Banner Agency Contest, and who ho! 
the record as a supervisor in agen: 
extension work for the year. J. 
Campbell will succeed Mr. McCorma: 
as supervisor for Kentucky. 





son, under whose management the lowa 
Agency has been placed in second place 
(Pittsburg ranking first) on the Com- 
pany’s list of leading agencies for the 








1860 49th Year 


Home Life 
Insurance 
Company 


1909 


of New York 
GEORGE E. IDE, President 
Rn oo ys oa oe $21,708,901.70 


Liabilities (including Di- 
vidend Endowment 


i Se or re 20,471,723.76 
Dividend Endowment 

Fund (Deferred 

Dividends)......... +» 1,970,463.00 
Net Surplus............ 1,237,177.94 
Insurance in Force... .. 88,368,244.00 


The 49th Annual Report shows a 
gain in the amount of insurance in 
force; that assets were increased 
over $1,704,018.00 and that over 
$167,700 was added to surplus ac- 
count. 





THE 
FIRST MUTUAL 


Chartered in America 





NEW ENGLAND 
MUTUAL LIFE 
INSURANCE CO. 
BOSTON, MASS. 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
cffers the very best possible 
security, with a_ safe, 
equitable contract 


FINANCIAL STATEMENT 


Assets Jan. 1, 1909....$47,980,647.74 
Liabilities... . ......... 44,476,655.68 
RRA rn 3,503,992.06 


Alfred D. Foster, President, 

D. F. Appel, Vice-President 

J. A. Barbey, Secretary 

Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 

















THE COLUMBIAN 
NATIONAL LIFE INSURANCE CO. 
OF BOSTON, MASS. 


The Only Massachusetts 
Non-Participating Company 





The Most Modern Forms of 


LIFE, ACCIDENT AND 
HEALTH INSURANCE 


Correspondence desired with good 
Producers. References required. 


ARTHUR E. CHILDS, President 
WM. H. BROWN, Secretary and Treasurer 








Beating Its Record! 
FOR 1908 


In amount of new business written. Its 
1909 business is already much larger than 
than that for the corresponding period of 
1908. It is UNION C ae RAL Dividends 
that help to make it easy to sell UNION 
CENTRAL Policies. No company excels it 
in lowest cost to the policy-holder. 


The 
Union Central 


Life of Cincinnati 
Assets, $67,933,245.40 


Liabilities, $65,434,131.29 
Capital Stock, $500,000.00 


good openings for first-class men. 


Address 


JESSE R. CLARK, President, or 
ALLAN WATERS, Sup’t of Agents 


Several 


CAPITAL $1,000,000 


Perfect Protection at a Reasonable Cos 
Management. 





beorgia Life Insurance Company 
OF MACON, GA. 


(Now Organizing) 


W. E. SMALL, President 


SURPLUS $500,000 


LIFE AND CASUALTY INSURANCE 


t Under Safe, Sane and Conservative 


First Class Openings in both Branches for PRODUCERS 
Address M. Y. Manley, Superintendent of Agencies 








Ceneral Agency Opportunities 





In Syracuse and Bi 


Casualty and Health, Bu 
and Fidelity and 


Address **GENERAL AGEN 





nghamton, N. Y. 


Here is a big opportunity for an ambitious agent to build up a permanent future 
A Strong Eastern Company writing a full line of 


rglary and Plate Class, 
Surety Bonds 


has a most interesting proposition for the right man 


CY OPPORTUNITIES” 


Care of THE EASTERN UNDERWRITER 








NATIONAL LIFE INSURANCE COMPANY 
of the United States of America 





Increase in Surplus Fund, « 

















* Increase in Yearly Income, 
RECORD Increase in Assets, - 
SIX YEARS in Insurance in Force, 





ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 


EXCEPTIONAL OPPORTUNITIES FOR MEN OF ABILITY 


CHICAGO 


ESTABLISHED 1868 


ROBERT D. LAY, Secretary 
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INDUSTRIAL DEPARTMENT 





PLANS A SANITARIUM. 





Metropolitan Life Would Open Free In- 
stitution for Treatment of 
Tuberculosis Cases. 





\ sanitarium for the treatment of 
icy holders afflicted with consump- 
1 will be established by the Metro- 
itan Life Insurance Company if 
ite Superintendent of Insurance 
Hotchkiss acts favorably upor an ap- 
picatioa now before him. 


f the sanitarium is established it 
will be the first step in the campaiga 
discussed last February by life insur- 


ance presidents toward bringing about 
increased longevity. At that confer- 
ence Haley Fiske, Vice President of the 
Metropolitan Life said that his com- 
pany was ready and willing to spend 
$100,000 a year toward the prevention 
of tuberculosis if the Metropolitan could 
be convinced that a plan then suggested 
for a sanitarium was practicable. 

\fter «that conference Dr. Lee K. 
Frankel, manager of the Metropolitan’s 
industrial department, made an invest‘ 
gation of the plan and the application 
of the Metropolitan for permission tv 
build the sanitarium was the outcome. 
The company has an option on a large 


tract of land, said to be located ir ine 
Catskill Mountains, and if Supt. Hoich- 
kiss gives. his sanction the laad will 


be bought and work begun immediateiy 
on the retreat. 


Dr. Frankel states that it would cost 


about $100,000 a year to run tie sani- 
tarium and the company had figure: 
that there would ‘be a saving, due to 
payment of fewer claims, of a sum 
much greater than thar. Not only 


would the sanitarium be for the use of 
policy holders, he said, but of any of 
the 11,000 field agents and the office 
force of 2,700 men who may have con- 


Wou'd Exempt industrial Insurance. 





Fiske, of the 
Company, 


Vice-President Haley 
Metropolitan Life Insurance 
has addressed a letter to President 
Taft protesting against that part of 
the corporation tax relating to life in- 
surance companies. He points out thar 
the State taxation of industrial in- 
surance bears more heavily than on 
ordinary life insurance, and says that 
if the 2 per cent. premium tax imposed 
by many States were removed the ad- 
vantage to benefits on industrial poli- 
cies would be 50 per cent greater thaa 
on ordinary policies. Thus, he says, 
the workingmen who take industrial 
iusuranee are to-day more heavily taxed 
ihan any other life insurance policy- 
holders. The average industrial policy 
about $150. 

Mr. Fiske asserts that there is the 
same reason for exempting industrial 
insurance from the operation of the 
corporation tax as there is fraternal 
insurance, already exempted because 
the policies are held by workingmen 
and no profits to stockholders are paid 
out. The profits paid to Metropolitan 
stockholders, he says, are limited to 
$140,000, with a premium income of 
$66,000,000, and very much more than 
the $140,000 paid stockholders is made 
out of the investment of their capital 
and the surplus already earned,the bal- 
ance going to the benefit of the policy- 
holder, and nothing is paid from the in- 
dustrial fund as profits. 

‘Senator Root, in his speech defend- 
ing the corporation tax, made it one of 
his strongest arguments that the pass- 
age of the bill would give the Govern- 
ment a right to investigate the profits 
alleged to be earned by corporations,” 
says Mr. Fiske. “Our companies are 
subject under the laws of the States 
to be asked any question which oc- 
curs to the respective commissioners 
and to be examined at any time with- 
out notice.’—Journal of Commerce. 


tracted tuberculosis. As there are 9, 
301,001 policy holders it would be pos- 
sible to pick out only certain cases 
for treatment. The most aggravated 
would be the ones chosen. 

It is the company’s idea to give its 
treatment free of charge, except where 
a policy holder might care to pay. The 
hospital would be fully equipped with 
the most modern appliances for fight- 
ing the white plague. A staff of physi- 
cians would be on hand all the time. 

A Campaign of Education. 

Not only does the Metropolitan want 
to establish the sanitarium, but, re- 
gardless of whether that is done or not, 
it has already started a campaign of 
education among its policy holders. The 
company will send out this week 3,500,- 
000 copies of a pamphlet that has just 
left its presses telling how consumption 
may be fought. One of these pam- 
phiets will go into each home where the 
9,000,000 policies of the company are 
held. It is believed that these pam- 
phliets, if the advice contained in them 
is followed out, will be the means of 
saving taousands of lives. 

Instructions have been sent to eacn 
of the agents of the company to watch 
for these pamphlets and personally to 
deliver them to the policy holders in 
their districts with a word of explana- 
tion. We want tae agents to become 
personally interested in this work. li 
is hoped that they may become helpful 
to the policy holders in need of assist- 
ance in pointing the way to obtainirg 
proper treatment if they are not able 
to get it at the sanitarium that we 
expect to open. 

In the pampalets the policy holders 
suffering with consumption are asked 
to write to the company so that it may 
instantly forward whatever additions 
information it may have that can help 
them. We will furnish our policy 
holders with complete lists of sanitari 
ums and dispensaries in taeir immedi- 
ate territories if they will signify their 
desire. 


Jesse C. Green, who has done satis- 
factory work as executive special agent 
for the Home Life Insurance Company 
of America, Inc., has been appointed to 
the position of supervisor of agents, 
taking effect July 16, 1909, with head- 
quarters at the home office. Manager 
of agencies, G. 'M. Nettleship is to be 
congratulated on securing so able and 
experienced an assistant as Mr. Green, 
having a successful life insurance rec- 
crd, Ordinary and Industrial, extending 
ever 20 years, as agent, assistant, sup- 
erintendent and supervisor with the 
Metropolitan, Prudential and United 
States Life. 





THE ACME OF INVESTMENT. 

If any National bank was to offer you 
the opportunity of buying a thousand 
doMar bond, and say to you: 

1.—You can pay for it in 20 annual 
instalments of about $50 or $55 each 
year—this cost to be reduced by annual 
dividends as earned; and 

2.—When your 20 years’ payments 
had been completed they would then 
pay you $1,000 cash; and 

3.—Guarantee that if you fall down 
on your payments (any time after the 
third) they will loan you (at 5 per 
cent.) a reasonable portion of the 
money paid; 

4.—On top of all this if the bank guar- 
antees that suould your death occur at 
any time between the first and twen- 
tieth years they would cancel all future 
payments and immediately pay the face 
of the bond to your family instead of 
at the end of 20 years. 

Wouldn’t the proposition appeal to 
you as being about the acme of invest- 
ment? Surely it would, as things go in 
this world.—New York Life Bulletin. 











The 
Metropolitan Life 
Lnsurance Company 


(Incorporated by the State of New York) 
Stock Company 


‘Of the People 
The COMPANY By the People 


For the People 


The Daily Average of the Company’s 
Business during 1908 was: 
441 per day in Number of Claims Paid 
6,343 per day in Number of 
placed and paid for. 
$1,202, 353.00 per day in New Insurance 
placed and paid for, 


$166,634.00 per day in Payments to 
Policyholders and Addition to Re- 
serve. 

$126, 996. 37 
Assets. 


JOHN R. HEGEMAN, President 


Policies 








per day in Increase of 





METROPOLITAN LIFE INSURANCE COMPANY 
HOME OFFICE BUILDING 
() STOCK SALESMEN 
; Depariment for Furnishing 
ur } fone New Model Policy ee 


Sper Plough the Field and Assure One Mil 
the Harvest for Good Agents. Insurance Company 


Phoenix Mutual | <3" = 


Great Soathern eerenee Company 
HARTFORD, CONN. , 


Field He 
Write Home Office. 














f Course of In urance Education 





James Bldg , Chattanooga, Tenn. 


Memphis Trust Bldg., Memphis, Tenn. 

















JOHN HANCOCK 


Mutual 
Life Insurance Company of Boston 


Good Agency Contracts to Good Agents 
Apply to Home Office, 178 Devonshire St., 
or to 


FRAN.IS MARSH 
Mgr. for Eastern Mass, 
202 Devonshire St 


Be ston 





WHITE & FENWICK 
State Agents 
, Boston Union Bidg., 9 Clinton St , Newark, N. J. 
The Company Issues the best and most liberal forms of Life, Endowment and Term 
Policies, comp!ying with the rigid requirements of the Mes achusetis Laws 


W. N. COMPTON 
General Agent 
220 Broadway, New York 














J. G. Walker, one 
T. Wm. gihanien, 1st Vice-Pres. 
ORGANIZED 1871 


LIFE INSURANCE COMPANY 2: wviken 


HOME OFFICE, RICHMOND, VIRGINIA 


The PIONEER Southern Industrial Life Insurance Company 
The OLDEST Southern Life Insurance Company 
The LARGEST Southern Life Insurance Company 
The Most Approved Forms of Life, Endowment and Industrial Policies Issued 
on Favorable Terms 
MORON, Wie Bt, TOR. . ..0. cccsecccccsessvesn ; 
Insurance in Force, Dec. 31, 1908...................... 
Payments to Policy Holders since Organization... 


. L. T. Rogerson, Secretary 





$ 4,444,711.62 
63,309,202.00 
8,926,182.91 
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This newspaper is owned and pub 
lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. The address 
of the officers is the office of this news 
paper. Telephone 2497 John. 





Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 


———— — 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y.; under the act of Congress 
of March 3, 1879. 





PROTECTION AGAINST LLOYDS. 





The serious inroads made upon the 
desirable fire insurance business of this 
country by London Lloyds is a subject 
which should receive attention from the 
State or Federal Government. As the 
situation stands at present they have 
practically a rein in capturing 
risks desired. 

The Canadian Government is taking 
considerable interest in the. effect of 
Lloyds competition on companies 
operating through legitimate channels 
and a test case is now being waged 
under which it is hoped to bar such 
concerns. Should the Lloyds be vic- 
torious, it is proposed to enact a law 
which will out the restrictions 
which all interests believe 
should prevail. 

Some may say that stock companies 
are privileged to meet the Lloyds on a 
common basis and that it should be a 
case of “the best man wins,” but such 
is not the case. Lloyds institutions 
cperate on this side largely through un- 
derground channels. They pay no taxes, 
are not hampered with expensive re- 
strictions, such as result from a multi- 
plicity of State supervisions; no offices 
are maintained and only the best of the 
business is sought. 

On the other hand companies operat- 
ing regularly are expected to write all 
kinds of business—good and bad. It 
is useless to say that a company may 
turn down a risk if so desired. There 
is scarcely a company but that writes 
business which the underwriter in 
charge fecis would be best left unwrit- 
ten. To pursue the latter policy would 
result in tremendous public disapproval. 

Then again Lloyds cater to the class 
of business, the expense of conduct- 
ing which is at a minimum, whereas 
the regular companies must take the 
more expensive as well as the other. 
In this manner it is possible for the 
representatives of Lloyds to point to 
the favorable expense ratios. 

The suggestion has been made that 
Congress in taking up the question of 
tariff revision could with consistency 
consider somewhat the wisdom of pro- 


free 


carry 
business 


tecting companies regularly licensed to 
do business here from interlopers op- 
erating from a point of vantage. The 
protection of institutions which form 
the backbone of commercial, financial 
and industrial credit standing as a bul- 


wark between progress and _ pos- 
sible ruin, as exemplified at San 
Francisco, Baltimore, Boston, Chi- 


cago and a hundred other cities, is 
surely as important as that of some of 
the minor industries which have occu 
pied Congressional and public thought 
for several weeks. 





HOW BUSINESS IS SECURED. 





The action of Attorney General 
O'Malley of New York State in ruling 
that the Postal Life of this city must 
maintain the regular reserve on about 
$2,000,000 of business taken over from 
the defunct Mutual Reserve Life calls 
attention to this company and _ its 
method of securing business. 

It was organized in 1904 at the time 
of the life insurance “flurry” as the 
Life Insurance Club, the announcement 
being .made that business would be 
transacted direct, without aid of agents. 
No more favorable time could have 
been selected for the organization of 
un institution of this kind, but the 
fact that it has written very little di- 
rect business is an indication of the 
impracticability of the scheme employ- 
ed. 


During the year 1905 its business 
amounted to $347,000; 1906, $701,500; 
1907, only $199,750. The business re- 


ported for 1908 amounted to $1,967,522, 
which was nearly all taken over from 
the Mutual Reserve. 
ing of 1909, the Economic Life of 
Philadelphia, has been reinsured and it 
is expected that announcements of 
another deal, practically closed, will 
be made in a few days. 

It appears therefore that instead of 
writing business direct with the as- 
sured as originally planned, the com- 
pany must depend almost entirely up- 
on reinsurances to boost its outstanding 
insurance column. 

We have no inclination to criticize 
the company for the course pursued, 
but deem the condition worthy of 
notice because this company was look- 
ed upon to solve the problem of life 
insurance without agents, and as a 
matter of fact was pointed to as an 
oxample during the Armstrong Inves- 
tigation. 





HARTFORD LIFE LITIGATION. 





The litigation over the various safety 
funds of the Hartford Life and Annuity 
Co. was first commenced in 1880. The 
company was originally an assessment 
organization and was wisely and skill- 
fully managed so that there had been no 
dissatisfaction among the shareholders 
except as concerned the accruing of 
Safety Funds which seemed to them un- 
necessary. Thus what was at first a 
safeguard and which remains to-day to 
meet the claims by death which shall 
be presented after the reserve shall 
have fallen below the $1,000,000 pro- 
vided for in this safety fund has be- 
come a bone of contention, and cer- 
tain persons who still hold certificates 
in the company, which has since gone 


Since the opea- 


on the stock basis, wish a division of 
this fund. 

It is the old story through which 
every assessment company has fallen 
into disgrace. The Hartford Life and 
Annuity Co. has not fallen nor was not 
incended to fal] into such disaster, how- 
ever, since the setting apart of this mil- 
lion dollar fund provided for just such 
a contingency as has wrecked other 
similar concerns, Examinations by vari- 
ous insurance departments have proved 
the company to be in such a condition 
as to competently and promptly meet 
its accruing obligations. 

The issue which still stands foremost 
and which has finally remained to be 
the only debatable point left in the sift- 
ing carried on througu several years of 
contesting litigation, is as to whether 
the Safety Fund may properly be divid- 
ed among shareholders now paying as- 
sessments or whether it shall be ,held 
for a period of some thirty years at 
which time it is estimated that the 
amount of insurance in force on the 
‘books of the old company shall have 
fallen below one million dollars and it 
shal] have become necessary to draw on 
the Safety Fund to meet death claims. 
It is a case which may ‘be kept in the 
courts indefinitely, for each side may re- 
taliate on the new count that his rights 
are being encroached on. The organi- 
zation of shareholders under the lead- 
ership of C. H. Dresser, which has been 
instigating the present suit does not 
contain all those now paying assess- 
ments to the company and these remain- 
ing shareholders might bring a counter 
suit at once in case it should be decided 
to pay the Dresser claims. 

The Hartford Life under its stock 
management is in a very flourishing and 
prosperous condition and the actions 
now being taken do not influence its 
ability to carry out such contracts as 
it mow makes with or offers to the pub- 
lic. 

CANNOT COLLECT 





INTEREST. 





That the State of Ohio has no right to 
collect interest on back taxes on insur- 
ance premiums is the salient fact evol- 
ved by the dismissal of the mandamus 
suit of the California Insurance Com- 
pany against Insurance Superintendent 
Cc. C. Lemert in the Common Pleas 
Court at Columbus, last week. The Com- 
pany has paid the back taxes without 
interest and the suit was dismissed by 
agreement. 

The Company quit business in 1892 
and reinsured its risks, but did not sur- 
render its charter. Later it was re- 
organized under the old charter by new 
men. When it sought an Ohio license 
it was confronted by a claim for $1,023- 
.69 taxes on two months premiums 
written in 1892. It was willing to pay 
this amount, but the insurance superin- 
tendent, acting under’ an opinion from 
the attorney general, refused to accept 
the amount unless 16 years interest, 
nearly equaling the principal, also was 
paid. The company refused to pay in- 
terest and brought suit in mandamus to 
secure admission to the State. Pending 
the outcome of the suit it deposited with 
the department checks for principal and 
interest and gave bond for costs of the 
suit, whereupon it received license, 
under which it is operating. 

Then the attorney general gave an- 
other opinion, holding that the State 
cannot collect interest, and an agree- 
ment was reached ‘by which Judge C. 
M. Rogers, of the Common Pleas court, 
dismissed the suit. The interest check 
has been returned and the cost bond 
annuled. 





Must Report Salaries. 





The New York Insurance Department 
has notified companies doing business in 
this State that all reports filed here- 
after shall contain a retailed statement 
of the salaries paid to executive and 
other important officers. 


PAID-FOR BUSINESS COUNTS. 





Superintenaecnt Hotchkiss Rules Thai 
Limitation Law Does Not Apply To 
“Written” Insurance. 

Under a ruling by Superintenden 
Hotchkiss of the New York Insuranc 
Department, a company will not be hel: 
as having attained the limits of new 
pnusiness under the law of this Stat 
until $150,000,000 has been paid for. Mr. 

Hotchkiss says: 

“The department understands <ha 
ihe meaning of the word ‘issue’ in sec 
tion 96 is that only policies which hav: 
actually been paid for and of which the 
company writing them has received ad- 
vices so as to make the proper entries 
on its books on or before Dec. 31 in an; 
year should be considered in estimating 
the gross amount of business issued in 
that year. That is, always granting said 
company has in good faith used all rea- 
sonable means to secure such advices 
and make such entries.” 

The above statement is made in re- 
— to an inquiry by the New York 
sife. 








NEED FOR AMENDMENT. 





Law of Wisconsin Regarding Examina- 
tion of Companies Decidedly De- 
fective. 





A peculiar condition exists in Wis- 
consin. There are a number of coni- 
panies awaiting admission to that State. 
Under the law the insurance depart- 
ment has to examine each company be- 
fore it is licensed and must charge the 
company the expense of the examina- 
tion. All such fees collected must be 
turned over to the State Treasurer. The 
attorney-general of Wisconsin now holds 
that while these fees must be paid over 
to the state treasurer there is no way 
for the insurance commissioner to be 
repaid for the expense of examination 
unless by special legislative enactments. 
The attorney-general declared that the 
insurance department is required to ex- 
dinine these companies when they apply 
for admission but the expense must be 
paid from their own pocket or out of the 
department appropriation. The attorney- 
general states that there is serious need 
for some amendment to the law to en- 
able the insurance department to get 
its money back from the state treasurer 
to pay for the expenses of examination 





THE EVIL OF POLITICS. 
Companies Recent the Replacement of 
Competent Men by Politicians— 
Some Examples. 





The political upheaval in the Ohio fire 
marshal department resulting in experi- 
enced men being let out and new ones 
substituted has convinced companies 
that although they pay the freight they 
have no voice. The state fire marshals 
are subject to political vicissitudes and 
their service is thus greatly impaired. 

Fire Marshal Peterson of Minnesota in 
an address last week declared that the 
companies paid $18,000 in that state for 
the fire marshal’s office but only a third 
of this was appropriated to the bureau, 
the rest going to the State’s general 
fund. Thus $12,000 is pure graft. It is 
such conditions that disgust the com- 
panies. While they are willing to be 
taxed for the support of a fire marshal’s 
work they rightly contend that all 
money collected should be used in this 
work. They also feel they should be 
consulted as to the personnel of the de- 
partment. 








Approves Electric Railroad Bonds. 

The attorney general of Ohio has ap- 
proved electric railroad bonds for the 
purposes of insurance company invest- 
ment. In a decision to the insurance 


department he holds that first mortgage 
‘bonds of electric railroads on which in- 
terest has not been defaulted in three 
years, can be purchased and held as in- 
vestments for insurance funds, under 
the provisions of the law regulating in- 
vestments in railroad securities. 
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MISSISSIPPI LITIGATION. 
Present Trouble Outgrowth of Bungling 
Attempt to Enforce Separation at 
Tupela. 
jackson, Miss., July 28.—That the fire 
irance companies operating at Tupe- 
have been served with notice of suit 
the prosecuting cfficer of the county, 
| are bound to be put to considerable 
noyance, if nothing worse, is the di- 
ct result of an attempt at enforced 
aration made by bungling 
cial the representative 
foreign company making its United 
Siates headquarters at Hartford,. being 
med as the chief offender. 
This marauding band visited Vicks- 
rg and tried to coerce several agents 
ere, stating that they would pursue 
e action at Natchez, Jackson and 
ier points, 
\t Tupela the first agent to whom the 
aration program was broached weit 
» in the air.” Attorneys were con- 
ed and the sweeping action against 
companies resulted. 
mmediately managing underwriters 
uned of the asinine action of the 
‘ial agents, they at once repudiated 
proceedings, and made sure that 
re would be no repetition thereof. 


several 


agents, of 


SUMMER HOTELS. 

Those Along the Jersey Coast Report 
Poor Season Thus Far—Bliame Auto- 
mobile Craze. 

Proprietors of popular summer hotels 
ng the Jersey Coast, from Atlantic 
vhlands to Cape May, complain bit- 
rly of the poor season thus far, and 
ribute the condition to the high favor 
cnjoyed by the automobile just now. 
The man able to send his family to a 
tel for the season, in many cases is 
ithe owner of an automobile, und finds 
ater pleasure in touring about ‘he 
country, famliarizing himself with the 
nery, than he does in loafing about a 
hotel poreh or parading up and dowa 
1 board walk like a fashion plate. The 
sult is that while the small couniry 
hotel has profited and very consider- 
ably through the development of auto- 
wobiling, the great resort houses have 
suffered and seem destined to suffer for 
ymetime to come. Only the other day 
he writer hereof stopped for a brief 
time at a very desirable seaside hotel 
t fifty miles from New York. Instead 








f the customary four »or five hundred 
iests, exactly seventy-seven were 
cistered, their comfort being looked 


efter by some hundred and thirty-eight 
house employes. 

Perhaps this is an extreme case; for 
the sake of the fire underwriters 
well as the hotel owners, we hope it is, 
A I A 


as 





San Francisco Losses 
Amounting to $4,522,905.00 
paid PROMPTLY IN CASH 
WITHOUT DISCOUNT from 
funds largely supplied by head 


office in Liverpool 


Surplus, a wee om 
Losses Paid by Chicago Fire, 1871 
Losses Paid by Boston Fire, 1872 
Losses Paid by Baltimore Fire, 1904 





U.S. Gash Assets, Dec. 3!, 1908 $13,212,749.00 
4,973,879.00 
3,239,091.00 
1,429,729.00 


and yet the resort is a high-class one, 
und the service of the house on a plane 


with that maintained tor some years 
past. The summer hotel is an imstitu- 
tion that tke fire underwriter, anxious 


to keep his loss record within proper 
bounds, would do well to closely watch. 





ANTI-REBATE IN WISCONSIN. 
How the Law Prohibiting the Division 
of Commissions Operates—Re- 
straint Upon Companies. 


The new anti-rebate law of Wisconsin 
is causing considerable interest. It pro- 
hibits fire insurance agents from divid- 
ing commissions in order to prevent dis 
crimination. The attorney-general of 
Wisconsin has just held that under the 
law agents for one company can divide 
commissions with another agent of the 
same company but he cannot divide 
commissions with an agent of another 
company unless the latter is licensed by 
the former’s company. Neither can a 
Wisconsin agent divide commissions 
with a non-resident agent who controls 
Wisconsin business. This ruling will 
cause all kinds of trouble. For instance, 
insurance agents in large cities who con- 
trol a big line have to place some of it 
with the other agents. Under this rul- 
ing such agents cannot allow a commis- 
sion to agents with whom the excess 
line is placed. Another point is that 
there are many lines in Wisconsin con- 
trolled by the outside agents who»place 
their business through Wisconsin agents 
and divide the commission. Under the 
ruling this can no longer be done and 1é 
is predicted that it will result in out- 
side agents placing the business in un- 
admitted companies. 





SEEKING INFORMATION. 


Attorney-General of Indiana Anxious to 
Learn Salaries Paid Company 


Officials. 
In search for information that he 
fancied would aid him in his suit 


against the fire insurance companies for 
alleged violation of Indiana’s anti-com- 
pact law, the attorney-general of that 
State was in town some days ago, in- 
quiring as ty the salaries of managing 
underwriters. His anxiety upon this 
point was not satisfied. 





Checking up Texas Business. 


A representative of the Texas Insur- 
ance Department has been in New York 
City for some days, checking up the 
Lone Star State business of the fire in- 
surance companies, with a view to as- 
certaining if they correctly report their 
premiums for taxation, and also to find 
out what and where reinsurances are 


Liverpool 





AND 


1,051,543.00 


ondon 
an Globe 
surance Zo. 


BAD FIRE AT LONG BRANCH. 
Loss of $100,000 Deveiops at Famous 


Jersey Resort—Aid Summoned 
From Adjoining Towns, 


A stubborn battle with the flames was 
waged by the Long Branch, N. J., fire- 
men aided by volunteers from Asbury 
Park, Red Bank, Monmouth Beach and 
Allenhurst, on the afternoon of the 21st. 
When the outbreak was subdued the 
loss was conservatively estimated at 
$100,000, partly covered by insurance. 

A high southeast wind was blowing 
at the time, which accounted for the 
rapidity with which the fire spread, and 
made difficult its extinguishment. 

Fourteen buildings, including Keller’s 
Hotel, a brick structure, were destroyed, 
while others were badly scorched. With 
but two exceptions the burned structures 
were of frame construction, and offered 
no resistance to the flames. Starting in 
the rear of the extensive Knickerbocker 
Stables at Brighton avenue, the flames 
later covered the entire block bounded 
by Second and Brighton avenues, West 
End Court and Third avenue. 

Aside from the Knickerbocker stables 
and Keller’s Hotel, the following build- 
ings were burned, wholly or in part: 
Cliff House, stable of R. B. Moore estate, 
Enoch’s grocery store, Pazinski building, 
Louis Fixler’s store, occupied by his 
restaurant and the Ocean Fishery; Mrs. 
Sophia Von Hous’ grocery store, a large 
building owned by Mrs. Ellen Gilmartin, 
in which Jacob Rothstein conducted a 
hotel and restaurant; Mrs. Mamie Hig- 
gins’ boarding house, the Hotel Amble- 
side, conducted by Mrs. Margaret Ma- 
thews, and the Coulter Hotel, owned by 
the Artisan Building and Loan Company 
of Camden. 

The Coulter was erected by William 


C. Keller, of New York, in 1902 as a 
temperance hotel. It did not pay, and 
was not rented this year for hotel 


purposes, the only occupant of the build- 
ing being a caretaker. The first floors 
of the building owned by the Ferns 
estate, Munroe V. Poole, and Kar] Huhn, 
on the north side of Brighton Avenue, 
were also gutted. 

Because of the number of hose lines 
attached the water pressure was insuf- 
ficient. 

Not a few companies marked the sec 
tion “K, O.’ 





READY IN TWO YEARS. 


Buffalo’s New Water Works System to 
be in Operation July 4, 1911. 


Speaking of the progress made in 
constructing the new water works sys- 
tem at Buffalo, 'N. Y., Commissioner of 


Public Works Ward, said: 

‘It takes from a year to eighteen 
months to get the big pumps built, not 
allowing for delays. 

“We are improving the present sta- 
tion as much as possible. Our No. 1 
steam pump is now installed and we 
will build the No. 2 pump at once. That 


will take off the high pressure electric 


] 


service 
breaks 


which will reduce danger of 
When the new station ig com- 
plete in 1911 we will then shut down 
the pressure station for extensive re- 
pairs. 

“The new station will have five triple 
expansion steam pumps to start with. 
Later electric pumps will be installed. 
When the new station is finished, all 
the pipe work will be above ground, and 
the same as in open plumbing. The 
water will be forced into a concrete 
vault ten feet deep. Over this vault 
there will be a house in which the 
valves wiil be located. They will be in 
plain sight and one man can control 
them all and make a switch in less than 
ten minutes. 

“For instance, the man in charge of 
the valves will handle the valves with 
ease, whereas under the present system 
the valves are under ground and, when 
a break occurs, the valves have to be 
freed from tons of water and dirt and 
it takes eight men from 40 to 60 minutes 
to turn the valve, working round and 
round in a circle like a turntable. The 
valves in the new station will be con- 
trolled by hydraulic pressure.” 


SLOTHFUL ILLINOIS. 





Agents of the State Far Behind Those 
of Other Commonwealths in Co-op- 
erative Effort. 

The attendance at the annual meet- 
ing of the Illinois Local Agents Asso- 
ciation last week at Springfield, IIl., 
was so small as to indicate that the in- 
terest in the organization is about at 
an end. Only 12 agents were present. 
But two Springfield agents showed up 
at the hotel. Chicago cut the meeting 
cold. In fact the Chicago agents did not 
attend the 1908 meeting. There is some 
tain of disbanding unless new interest 
can be aroused. The new president of 
the Illinois Association favors with- 
drawing from the National body, mak- 
ing the dues $1 a year and going it 

alone. 

For many lilinois has been 
apathetic. Its Blue Goose Lodge is 
worse than nothing. Similar organiza- 
tions in other states thrive and prosper 
but Illinois stands in the rear. 


years 


FIRE RECORD Or READING, PA. 
City’s Loss for Month Less Than Three 
Hundred Dollars—Want Traction 
Car for Fires. 





Chief Engineer Miller, of the Reading, 
Pa., fire department reported eleven 
fires in the city from June 20 to July 
29 inclusive, the aggregate loss result- 
ing therefrom being under three hun- 
dred dollars. 

To aid in answering alarms in remote 
sections of the city and in adjoining 
communities, the firemen have asked 
the local trolley company to construct 
a flat car upon which fire apparatus 
could be rushed to sections with greater 
expedition than is now possible. 





Over 


$116,000,000.00 


Losses Paid in the United States 





HENRY W. EATON, 


RESIDENT MANAGER 


G. W. HOYT, 


DEPUTY MANAGER 


J. B. KREMER Jr. and T. A. WEED, 


AGENCY SUPERINTENDENTS 


New YORK OFFICE 


45 William St. 
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UNION NATIONAL 


Incorporated under the Laws of the State offen: 


Home Offices, 11th Flog | 


Philadel phiz 


















Entrance to @neral ( 





W. E. A. WHEELER, President 
“Mr, W. E. A. Wheeler, its President, holds the world’s OFRFERS 


record as a business getter for young companies, and produced W. E. A, WHMBER, Pre 
the business on such an economic basis that the oldtimers still 


r 4 Pin Ireacide CH 
wonder how he did it. With the perfect equipment of the H. W. BEAUCHAMP, Vice-President — 
‘Union National’ and its marvelous array of specialized GEORGE W. HALL, Vice-President Dr. EDW 
talent in its working forces, all of which are thoroughly F. B. MacCARTHY, Secretary 1.0. RA 
organized and working like a perfect machine, Mr. Wheeler 3 inn — 

E. C. VAN DYKE, Treasurer DET 


will smash his own matchless record as a business getter, 
because he has resources at his command which were never 
within his reach before.” 


Capable, reliable men should communicate with & a 





W. E. A. WHEE] 
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> ofPennsylvania. 


‘log Pennsylvania Building 


tia, Penna. 
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. A. WHERER, President 
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CHARLES M. SAULSON, fupt. of Agencies 


Dr. EDWARD M. GRAMM, Medical Director 


1.C. RAFFERTY, Consulting Actuary 
HIBBERD \' VAN DYKE, General Counsel 


i bat once. 


IELER, President. 
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Charter Perpetual. 





H. W. BEAUCHAMP, Vice-President 


“Dr. Beauchamp is organizing the field force, and from 
his wide experience in this important branch of the business, 
he is able to select only such men as will bring results, so there 
will be no drones in the hive of solicitors for the Union 

* National to drain the treasury by taking money they do not 
work for.” 


There is big money in it for you. 
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BRINGS TEST SUIT. 





To Determine Whether Two Per Cent. 
Tax Shall go to Fire Department or 
City of Rochester. 





A clash regarding the ownership of 
the two per cent. tax required to be paid 
by fire insurance companies operating 
under the New York laws, is on between 
the city treasurer of Rochester and the 
fire department of the city, and suit to 
determine the issue has been brought. 

For years the tax, which approximates 
$12,000 annually, has been paid to the 
fire department officials, the surplus ac- 
cumulated therefrom now being $88,- 
495.54. As the city maintains the fire 
department, its law officer holds that 
the revenue should go into the coffers 
of the city. A test case to enforce this 
view has been brought against ‘Egbert 
F. Ashley Company agency. 

The law provides that, except in New 
York and Buffalo, there shall be paid to 
the treasury department of every city or 
village having a department, or to the 
treasurer of the city when no treasurer 
of the fire department exists, by every 
fire insurance agent $2 on. every $100 
of premiums received for insurance on 
property in the municipality. 





LOSS TOTAL. 





London Lloyds Stung to the Tune of 
$150,000 Through Burning of Hotei 
at Lake George. 

Because of the recent burning of the 
famous Fort William Hotel, at Lake 
George, N. Y., London Lloyds will have 
to pay $150,000, that being the amount 
of policies had by it upon the buildings 
and contents of the destroyed property. 
So fierce was the blaze that only the 
basement ruins remain, and practical- 
ly nothing was saved. A schedule of 
values by the assured claims $385, 
000, thereby eliminating all hope of sal- 

vage to the underwriters. 

The line, which was part of the Dela- 

ware & Hudson Railway schedule, was 
placed by the New York City broker- 
age. firm of R. C. Rathbone & Son. 
_ It is questionable whether the ruined 
hotel will be rebuilt, the present idea 
of the railway management favoring 
converting the exterior grounds into an 
amusement park. 








NOT OBLIGATORY ON PATERSON. 





City Not Compelled to Send Aid to 
Outside Communities Uniess it so 
Wills. 





Criticism having been heaped upon 
the Paterson, N. J., fire department for 
its refusal] to extend aid to an adjoining 
community recently Chief Stagg of 
the Paterson Fire Department, gave the 
following version of the affair. 

“The opinion prevailed among the 
people at the fire that the Paterson de- 
partment was obliged to help. This is 
a false impression as Paterson is not 
compelled to send apparatus outside the 
city limits, and only does so as an act 
of charity, not of compulsion. To have 
sent an engine and hose wagon to the 
High Bridge section would have done 
no good, as by the time the men and 
apparatus reached the scene, had there 
been any danger to the house at all, 
it would have burned beyond saving be- 
fore the firemen could have gotten to 
work. After the barn burned, with the 
wind blowing away from the house, 
there was absohitely no danger to the 
Brophy home, and it would have been 
a foolish piece of business to send an 
engine to pump water from the river to 
put out burning hay, thereby blocking 
the trolley tracks and the roadway to 
traffic without affecting any good. 

“It is the policy of the fire department 
of this city to send help where such 
help can do good, not where it would 
only subject the firemen to unnecessary 
work of no benefit to anyone. People 


in the outlying sections, beyond the city 
limits, would do well to understand that 
there is no authority outside the city of 
Paterson that can order the firemen of 





this city to any outside place and that 
requests for help depend entirely upon 
the judgment of the head of the depart- 
ment, unless the mayor or commis- 
sioners see fit to send the firemen out 
of town. 

“Some excited person, who explained 
he was a committeeman of Little Falls 
township called up on the telephone, 
and, after vainly requesting that an en- 
gine be sent up to the fire, followed up 
the request by demanding that such an 
engine be sent. I told him there was 
no need for an engine after he had or- 
dered it sent, and I also told him I 
couldn’t help it if the whole township- 
committee ordered the apparatus, it 
would not be sent, whether they paid 
for it or not, concluding with the state- 
ment that, in my opinion, there was ab- 
solutely no need for the Paterson fire- 
men going to the scene. 

“They have a fire department in Lit- 
tle Falls that should have at least gone 
to the fire, even if they could Jo nothing 
else. Had the Little Falls firemen turn- 
ed out I wou!d have loaned. them an 
engine if they wanted it, but they would 
have had to use their own hose and 
work it themselves; that’s what they 
are for.” 

FAIL TO CHECK COMPETITION. 








(Continued from page 1.) 

ond or subsequent conviction. Ac- 
cording to the statute, every person who 
(a) delivers any policy of insurance 
or interim receipt, or (b) collects any 
premium or (c) in any way carries on 
business on behalf of an unlicensed 
company, shall be subject to the penalty 
on summary conviction before any two 
justices of the peace. 

“The firm which is defendant at 
Montreal in the present case is practi- 
cally the same concern as the Willis, 
Faber Company, Limited,. of London, 
its business being chiefly in connec- 
tion with Lloyd’s underwriters. A copy 
of the firm’s agreement with that in- 
stitution is now in the hands of Judge 
Leet. 

“The examination for the prosecu- 
tion is being conducted by Charles 
Gaudet, K. C., and the accused company 
is represented by Campbell & Meredith. 
with Aime Geoffrion, K. C., as counsel. 

“It was understood from the first that 
one of the pleas in defense will be that 
the company does business under the 
Quebec insurance law and that no Do- 
minion jurisdiction can apply in the mat- 
ter, since the Quebec law provides that 
business may be placed with non-regis- 
tered companies if a permit be granted 
the insured and taxes be paid upon pre- 
miums. 

“The case may therefore bring to a 
head latent complications between pro- 
vincial and federal regulations. If it 
leads to a clearing up of some ambigu- 
ity, good service will be done alike to 
the insurance business and to the pub- 
lic generally. 

“The matter of relative jurisdiction 
is of especial interest in view of the 
provision in the new insurance meas- 
ure now pending, whereby insurance 
may be placed with non-licensed for- 
eign companies only on condition that 
a tax on premiums be paid to the Do- 
minion Government. The question has 
already been discussed in insurance cir- 
cles as to whether the Dominion tax 
could be enforced where a policyhold- 
er had already paid a provincial tax, 
however slight, upon premiums collect- 
ed by a non-registered company. 

“As has been more than once urged 
in these columns of late, there is a 
growing need for the provinces and the 
Dominion ‘getting together” in matters 
of insurance legislation and supervision. 
The confusion and evil that arises from 
state diversity in regulation has ita 
warning in United States conditions. 
The public itself will most suffer if it 
becomes the general thing for compan- 
ies evading Dominion supervision to 
compete with regularly established con- 
cerns by availing themselves of less 
stringent provincial conditions. Tha 
matter is one to which the next Con- 
ference of Premiers may well give care- 
ful attention.” 
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REDUCE YOUR INSURANCE COST 
—BY USINC— 


RIAL 





RUXTON & SWART, Agents 
290 Broadway, New York 


Non-explosive Tanks, Cans and Safety Devices for all 
Explosive Liquids 
Imperial Cans are the only Cans Inspected and Labeled by the 
”. National Board of Underwriters 
— MANUFACTURED BY—— 
UNIVERSAL SAFETY TANK & CAN COPIPANY 
72-78 North May Street 


CHICAGO 


LEWwis E. TRACY, Agent 
492 Atlantic Ave., Boston 








WANTED 


BROKERAGE BUSINESS 
We have excellent facilities for placing 
Insurance on Special Hazards 
of every description anywhere in United States 
LIBERAL COMMISSIONS PAID 
Cc. R. CHADWICK & CO. 


203-04-05 Lyric Theatre Bldg, Cincinnati, O. 
Long Distance Telephone Canal 460 


NEW YORK 
LONDON 


TORONTO 
CHICAGO 


McLEAN STINSON & C0., Ltd. 


Surplus Line Underwriters 
43 CEDAR STREET 
New York 
Telephone 264 John 
$25,000 Binder at London Lloyds 








JOHN C. PAIGE CO. 
INSURANCE 
G5 KILBY ST. BOSTON, MASS. 


F. H. ROSS & SON 


Metropolitan Managers 


Buffalo German, N.Y. Standard, N. J. 
Teutonia, La. Buffalo Com’l, N. Y. 


68 to 76 Maiden Lane, New York City 








ARNOLD & WANNEMACHER 
REPRESENTING 
Teutonia of Allegheny, Pa. 
Humboldt of Allegheny, Pa. 
German American of Pittsburgh, Pa. 
Detroit of Detroit, Mich. 
438 WALNUT ST., PHILA., PA. 











ROBERT R. TUTTLE 
SYRACUSE, N. Y. 
New York and Pennsylvania 
GENERAL AGENT 
Reliable Fire Insurance Companies 











WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
C4MDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANGE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohlo 





100 WILLIAM STREET - - - - 


New York 











Fire Insurance 








GERMAN AMERICAN INS. CO. OF N. Y. 
PHOENIX INS. CO, OF HARTFORD, CONN. 
SPRINGFIELD F. & M. INS. CO. OF MASS. 


J. M. DONALD, AGENT 
24 COURT STREET, BROOKLYN 
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Photograph Copyrighted by H. B. Smith, Atlantic City 


MEMBERS UNDERWRITERS ASSOCIATION OF THE MIDDLE DEPARTMENT 
In Attendance at July Meeting, Atlantic City, N. J. 
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MIDDLE DEPARTMENT 
First Meeting of the Organization Since 
Adoption of New Constitution Held 

at Atlantic City. 





Little business of importance was 
transacted at the gathering of the Un- 
derwriters Association of the Middle 
Departmen at Atlantic City last week, 
the attention of the members being con- 
fined in large part to the election of 
several new applicants to membership, 
the naming of a sprinklered risk com- 
mittee, and informally discussing the 
New Jersey situation. The meeting was 
the first held since the adoption of the 
revised constitution; and henceforward 
gatherings will be held but once in 
three months, interim business of the 
organization being directed by the ex- 
ecutive committee. 

Following its deliberations on Tues- 
day the executive committee of the as- 
ciation was photographed, this proceed- 
ing being repeated the next day in 
so far as the members in attendance 
were concerned. Both photographs are 
reproduced in our pages. 





SUGGEST RATE REDUCTION. 





Buffalo Board Would Cut Tariffs on 
Elevators From 60 to 30 Cents. 





Providing the companies approved the 
suggestion the Buffalo Board will cut 
rates on elevators in that city from an 
average of 60 to 30 cents. Detached 
tanks will be listed at 20 cents and ele 


vators of the modern type will be 
charged 25 cents. All steel elevators 
will be allowed a rate of 30 cents. 


Malt houses will come in under the new 
classification. They are not on the old 
schedule and the new arrangement 
would permit the insurance of a num- 
ber of buildings along the waterfront 
which are not now coverec, 

The jnsurance men are working to ob- 
tain a reduction on the general rates 
throughout the city. There is still a,10 
per cent. “pink slip” charge. 





43RD CONSECUTIVE: TERM. 





W. H. Mandeville, of Olean, N. Y., 
Again Elected President of Cattar- 
augus County Local Board. 





At Salamanca, N. Y., on Thursday last 
the Cattaraugus County Local Board of 
Fire Insurance Underwriters had its an- 
nual meeting. Officers were elected as 
follows: President, W. H. Mandeville, of 
Olean; vice-president, L. D. Nichols of 
Ellicottville; secretary,William McLoud 
of Olean, treasurer, Carl Kammire of 
Salamanca. Mr. Mandeville was elected 
president yesterday for the  forty- 
third consecutive term. The organiza- 
tion was formed with ten members in 
1867 and he was elected president. He 
has served in that office continuously 
since, and is now the only living charter 
member. Mr. Mandeville has _ been 
honored by fire insurance men.in other 
official positions, having served the 
State association as president for three 
years and the ‘National association as 
secretary for the same length of time. 





Held on Arson Charge at Rochester. 





Accused of having fired the residence 
of A. J. Clark, 33 Frank street, Roches- 
ter, Jesse M. Hovey is held to await 
the action of the grand jury. The sus- 
pected man was arrested sometime ago 
upon suspicion of attempting to burn 
the Nagel block, but was dismissed for 
lack of evidence. 





200 Years and 107 Years. 





Tne Sun Fire Office is now conclud- 
ing its two hundreth year of successful 
underwriting and on the 24th of Jun? 
last there retired from its services as 
Senior Surveyor at the home office in 
London Mr. G. M. Fletcher who had 
been on the staff of the Office since 
March 17th, 1857; nis father before him 
entered the services of the Company in 
1815 and was retired in 1870, the com- 
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bined tenure of office of father and son 
representing 107 years, which is doubt- 
less a world’s record. 

The occasion was fittingly ce!ebrated 
by a dinner to the retiring official at 
tae Company’s Spring Garden office at 
the West End of Lonaon. After the 
speechmaking and exchange of felicita- 
tions, Mr. Fletcher was the recipient 
of many substantial gifts from his co’- 
leagues, the Company placing him on 
the pay roll for tae balance of his nat- 
ural life. It pays to be square. 





TO HANDLE SURPLUS LINES. 





Former lilinois Special Agent Goes 
With Jameson and Frelinghuysen 
In Specialty Branch. 





S. J. Johnston has been appointed 
manager of the surplus line departmeni 
of the Jameson & Frelinghuysen office, 
covering the entire country, Mexico and 
Canada. In addition thereto, he will 
have charge of the surplus line business 
of the Stuyvesant Underwriters. 

Mr. Johnston was formerly Illinois 
State agent of the Providence-Washing- 
ton, and prior thereto special agent for 
the Western Factory Association. He 
has also had several years experience 
on the Pacific Coast where he was iden- 
tified with the well known San. Fran- 
cisco office of Davis & Son. 

He should, and no doubt will, make 
a valuable acquisition. to the Freling- 
huysen staff. 





Applies to Mutual Companies as Well. 





Under an opinion of the attorney-gen- 
era] Insurance Superintendent Barnes, 
of Kansas, has advised that all mutual 
companies seeking to operate in the 
State, must file rating schedules with 
the department, just as the stock com- 
panies do. 





New Jersey Agency Appointments. 





Aachen and Munich—Amann:& Pur- 
din, Arlington. : 

Aetna—idward F. 
Springs. 


Smith, + Laurel 


Allemannia—Charles O. Hudnut* Bel" 


mar; Alonzo T. Severs, Bradley Beach; 
Frank:M. Paret, Cranford; Robert D. 
Holmes, East Orange; E. Fred. Flindell, 
Lockwood M. Seely, “dward J. O’Brien, 
Jersey City; Daniel R. Faulkner, Morris- 


town; George W. Comstock, West 
Hoboken; William Sengstacke, Hobo- 
ken. 


City of New York—Savillion Van 
Campen, Rahway. 


Commercial Union—Bergen Realty 
Co., Hackensack. 
Continental—Arthur Cooper, South 


Orange. 

Dixie—John W. Cheney & Co., Cam- 
den; D. C, Covert, Ocean Grove; B. M. 
Phillips, W. A. Holcombe, Trenton; 
Russell W. Woodward,’ J. Q. Aymar 
Woodward, G. Danforth Williamson, 
James R. Williamson, Jersey City. 

Firemen’s Fund—Milton Miller, Plain- 
field. 

Glens Falls—Hurt & Woodall, .Eliza- 
beth. 

National—John A. Mather, Camden; 
Bergen Realty Co., Hackensack. 

New Hampshire—Howard A. Maccaf- 
fil, Summit; Abraham C. Tully, Sussex. 

Peoples National—Isaac Andrews, 
Pleasantville; Lawton W. Robbins, 
Gloucester; George E. Strouse, 
monton. 

Providence Washington—Ashton :& 
Crespin, Swedesboro. 

Prussian National—Schultz & Grun- 
ert, Hoboken. 


Royal—Thomas C. Irving, Rochelle 


Park. 
Royal Exchange—W. C. Creveling, 
Washington. 


Scottish Union—Randolph Roas, Jr., 
Belmar; H. G. Harris & Co., Chelsea. 

Shawnee—L. C. Thompson, Trenton. 

Sun—John J. Voorhis, Westwood. 

Svea—Charles A. Comp, Trenton; 
John Craven & Son Co., Jersey City. 

Teutonia—Andrew B. Horgan, Chas. 
F. Beyer, Glen Ridge. 


PIPE LINE FOR LEBANON, PA. 





Recommended That--$140,000 be Spent 
tor Installation cf New Service— 
To be Ready in Fall. | 





Permission to lay a 20-inch main from 
the supply dams to opposite Fourth and 
Oak streets; a 1¢-inch pipe along Oak | 
street to Twelfth street; a 12-inch pipe | 
on Fourth street to Guilford street; an 
extension of the present 12inch main 
from Kighth and Cumberland streets to 
Kighth and Guilford streets; a 10-inch 
pipe on Guilford street from Fourth to 
Twelfth street, connecting the termin- 
als of the 12-inch pipes, has been grant- 
ed the city of Lebanon, Pa., by the 
State authorities. It is estimated the 
proposed work will cost $140,000, and | 
an appropriation of that sum will likely 
be made. If begun at once it is planned 
to have the work completed by Fall. 








Rough on the Nyack Firemen. 





This shot is given members of the | 
Nyack, N. Y., fire department by the 
“Journal of Commerce and Commercial 
Bulletin:” 

An interesting feature of the activity 
of the fire department of Nyack is the 
fact that its combined chemical engine 
and hose carriage, which was in a 
brick building, is a total loss. It was 
insured in the Philadelphia Underwrit- 
ers for $1,350 and the German Alli- 
ance for $500. In view of the fate of 
the fire engine it might be a good idea 
now that the country fire departments 
are so busy soliciting contributions 
from insurance companies to ask the 
underwriters to make liberal donations 
for the purpose of furnishing the Ny- 
ack firemen with asbestos pajamas to | 
sleep in. It would be a pity to have | 
the brave defenders of Nyack crematea 
at night. 








Home Office Graduates. 





Waldo C. Masten has been appointed 
Minnesota special agent for the New| 
Hampshire Fire, while Alfred D: Yeaton 
has»beén given charge of the Wiscon- 
sin field» Both men are graduates from 
the “head, office of the company, familiar | 
with its .business:methods, and. on that | 
account well qualified to represent it in | 
the field. | 


West Virginia Special for German- 
American. 

Lane B. Alexander has been appointed 

West Virginia Special Agent for the 

German-American Fire Insurance Com- 


pany. 








HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William St., New York 


Excess Lines handled anywhere. Good 
connections at Lloyds, London. 


CORRESPONDENCE SOLICITED. 











July 29, 1909. 





VIRGINIA WEST VIRGINIA 
AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 








Northern Assurance Co., ita. 
OF LONDON, ENG. 
U. S. Statement as of Jan. 1, 1909 
Admitted Cash Assets......... $4,801,566 
All Liabilities, incl. Reserves . 3,075,917 


Net Surplus in U. S.. ..- $1,725,639 





Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York 


GEORGE W. BABB, Manager 
T. A. RALSTON, Sub-Manager 














PHENIX 
INSURANCE 


COMPANY 


OF BROOKLYN, N. Y. 


No. 68 WILLIAM ST, 
New York 








Surplus Lines Department 


Affords agents.and brokers the best 
facilities for supplying reliable indemnity. 
We are Attorneys in the United States for 

THE CENTRAL INSURANCE CO. 

Limited, of London 
ESSEX & SUFFOLK EQUITABLE INS. 
‘ SOCIETY, Ltd, of Colchester 
LEATHER TRADES « GENERAL IN- 

SURANCE CO0., Limited, of Liverpool 
THE LEGAL INSURANCE COMPANY 

Limited of London 


BINDER CONTRACT (Guara teed Under- 
writers) at Lloyds, London 

Only legitimate surplus lines at full tariff rates 
entertained on the heavy value risks after the capacity of 
the local agents is exhausted.—Your business protected. 
Capacity, $40,000 on unsprinklered risks and $100,000 on 
sprinklered = risks.—Liberal commissions.—Strong Com- 
panies.—Losses adjusted and paid through this offiee.-- 
Applications by mail or telegraph reeeive prompt attention. 


Fred S. James & €o. 


84 William Street 
New York 
Chicago Office: 171 LA SALLE ST, 














Ham- 








Capital Stock 





TOTAL ASSETS. 








FIREMEN’S INSURANCE CO. 


NEWARK, N. Je. 
Statement January 1, 1909 


Reinsurance Reserve,................ 
All other Liabilities. ._.:; 


NET SURPLUS. . 


DANIEL H. DUNHAM, President 
CHARLES COLYER, Vice-President 


. ..$1,000,000.00 
1,663,370. 13 
152,129.65 





A. H. HASSINGER, Secretary 














July 29, 1909. 
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MEMBERS EXECUTIVE COMMITTEE UNDERWRITERS ASSOCIATION OF THE MIDDLE DEPARTMENT. 


First Row—Left to Right—Hon. R. H. Wilson, W. H. Burkhart, G. A. Clarke, C. M. Kerr (Chairman), Col. F. K. Patterson (President), 


A COMMENDABLE ACT. 


Mayor McClellan Vetoe’s New York’s 
Proposed Building Code—Political 
Grafters Disconcerted. 


To the consternation of the political 
srafters and to the satisfaction of all 
honest men, Mayor McClellan, of New 
York, on Thursday last, after a free and 
mpartial hearing upon the proposed 
new ‘builidnmg code for the city, em- 
rhatically vetoed the measure, tersely 
tating that in the hands or a dishonest- 
y inclined building superintendent the 
measure offered too wide a latitude for 
grafting.” Providing the advocates of 
he present code can muster a two- 
thirds vote of the Board of Aldermen, 
he measure can be adopted in spite of 
the mayor’s attitude. As the code was 
idopted by a majority of but one vote 
when before the council, it is hardly 
onceivable that in the light of Mr. Me- 
Clellan’s action, new friends will be 
found for the measure and it may safe- 
lv be assumed to be dead. 

In opposing the code, which it was 
broadly charged, was prepared in the 
interest of the hollow tiling manufac 
turers, the .fire underwriters were con- 


Jr., (Secretary of Association); J. Hodges, E. A. Innes, A. F. Sanford. 
Second Row—H. Haskins, T. J. Lasher, G. A. Russell, M. O. Selden, W. O. Michaels, W. S, Louden, R. H. M. Stuart, G. Hope Miller. 
Third Row—C. G, Baxter, James Westerveit, F. E. Benjamin. 


spicuous. Having no special interest to 
serve, and being concerned only in 
piocuring a standard of construction 
that would make for a reduction of the 
city’s fire hazard, the underwriters con- 
ducted their opposition along high 
planes, and their arguments influenced 
Mayor McClellan not a little in his final 
action, for which he is entitled to high 
praise. 

Among fire underwriters no one per- 
formed such valuable service as C. G. 
Smith, secretary of the German Ameri- 
can Insurance Company, a member of 
the commission charged with revising 
New York’s building code, and conced 
edly one of the best posted men on 
building construction in the United 
States. 

Contract for ‘building the pipe-line 
boilers for the Baltimore water works 
has been awarded the Edgemoor Iron 
Company of Delaware. 


Through vigorous prosecution on the 
part of the officials incendiarism has 
become an unhealthy occupation in Vir- 
ginia to the lasting satisfaction of un- 
derwriters and good citizens generally. 


INCENDIARIES AT TROY. 


House Burners Again Display Activity 
in the City—Some Recent Attempts. 


That an incendiary, or incendiaries, is 
the police 
of the city are firmly convinced. Last 
Friday the the William 
Joyce estate, just over the line at Albia 
attempt 


again active in Troy, N. J., 


property on 


while an 


after to destroy by 


was wholly burned, 


was made shortly 
fire the Congregational Church on Jacob 
street. 

On the morning of the Fourth of July 
a building was set afire at Eagle and 
Twelfth streets. Other incendiary fires 
include the barn of the House of the 
Good Shepherd, the Waters barn, a bar 
at the corner of Eagle and Fifteenth 
streets, the Campbell house on People’s 
avenue, and the Link barn, near Burdett 
avenue and Hoosick street. 


Port Arthur, Tex., as a Cotton Port. 


The story that John W. Gale il 
ready largely interested in Port Arthur 
Texas, intended greater things for the 


Louis Wiederhold, 


W. G. Jones is seated on the grass in the immediate foreground. 


town, eventually to 
the greatest cotton port in the 
interesting to fire underwriters Ad 
vantageously located Port Arthur is 
reached by Kansas City Southern 
and by the Southern Pacific Railways. 
It boasts two immense petroleum rs 
fineries, the Port Arthur Rice Milling 
Company, the Port Canal and 
Dock Company, and ; ‘eat grain ele 
vator, together > istries of 
moment 

While the dwe 
almost wholly has 
capital water system, and some fire ap 
paratus. Where the shipping of 
developed in anything like the 
Mr. Gates is credited with planning, the 
City of Port Arthur would 
point of decided moment to fire unde! 
writers 


make 


South, is 


proposing 


the 


lesser 
llings town are 


frame, the city 


cottol 


degre 


become a 


Minneapolis Fire Loss in First Half of 
1909. 
According to the 
Minneapoli Minn 


city for the fiw 


S416.017 
figure than that of the aver: 
preceding. 


vear, aggregated 
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CONSTRUCTION OF MODERN BUILDINGS IN EUROPE* 





(Continued from last week.) 


Egpytian Ideas. 

In connection with that I will show 
you some slides and bring out some 
buildings of interest, which will show 
you, as we pass along, what they built 
and strove for in different periods of 
the world’s history. Now, in going 
through these slides, we start with some 
of the buildings of Egypt. Here we 
have a view in the Nile Valley. The 
Egyptians had no wood; they had any 
quantity of sand and granite and mud 
from which they made brick, so their 
domestic architecture consisted of mud 
houses. They had none of the conveni- 
ences of modern times and so ran no 
fire risk. You will note, as we pass 
along, that the earlier monumental ex- 
pressions of mankind have been reli- 
gious expressions, and as we come to 
the middle ages the religious expres- 
sion disappears and the domestic, com- 
mercial and political come more and 
more into prominence. Our modern 
buildings are more in the sense of com- 
mercialism than at any other period in 
the world’s history. 

This slide shows an Egyptian temple- 
The little section below there shows 
the plans, which are rather interesting. 
You see the first court, with its huge 
granite columns; and there is a porial 
or entrance, and other portals back of 
that, going back to the shrine, wh=re 
they had the figure of the idol. The 
ancient Egyptians erected sun temples 
and star temples, which were centered 
on certain stars, showing that they 
possessed a certain knowledge of as- 
tronomy. These temples would make 
suitable places for holding the meetings 
of this Association. 

Here is an interesting photograph, 
showing the colossal construction of 
that architecture, which has lasted six 
thousand years. Curiously enough, in 
one part of Egypt it has been inundated 
vy the Nile, and to-day, instead of the 
temples standing in the valley, as they 
ence did, they are inundated in this 
fashion, giving fascinating chances for 
“subberneck” parties to inspect the 
temples. 

Here is a little corner of one of the 
temples, showing the capitals. How 
charmingly and freely they made their 
capitals, imitating the pondlillies, the 
iotus and the palm tree; how fascinat- 
ingly they made their imitations. There 
is nothing of complexity in it—nothing 
there which savors of telephones and 


electric wires and water-pipes and 
things of that kind. In fact there was 
nothing that made it either modern or 


complex, ani they apparently had noth- 
ing much to worry about. If they had 
conventions at that time, they were 
among the kings. If they builded the 
right way, all right; but if they didn’t 
build the right way they were simply 
killed. That is done even now, some- 
limes, at conventions, you know! 

Here is a Greek temple, in which the 
architecture is borrowed from the Egyp- 
tian. The reofs were of stone or mar- 
ble and sometimes of tile, and the rest 
of the temple of marble. The houses of 
Greek domestic architecture were 
wooden structures. Naturally, they all 
disappeared. The only signs we have of 
them are found later on, in the Roman 
architecture. The Romans copied them 
in building their domestic houses; in 
Pompeii, for instance. The Egyptian 
temple naturally was nothing else but 
a grotto, with merely a door or portal 
that went into 2 dark room, and there 
was the image or idol. Their sense of 
form and proportion was so highly de 
veloped that to-day we have little idea 
what it was. The mere sense of form 
was just as perfect and is just as im- 
possible for us to attain as it was for 
the Greek of those days to comprehend 

*An address delivered_by Henry F. Horn- 
bostle, architect of New York City, before the 
thirty-seventh annual meeting of the New 


York State Association of Supervising and Ad- 
justing Fire Insurance Agents. “The F 
tenac,” Round Island, July 13, 


e Fron- 


our modern architecture, or as it would 
have been for them to comprehend it. 
That period has gone, the same as the 
period of the American Indian, and the 
period of the African Negro will disap- 
pear. 

Here is a photograph of the Par- 
thenon, in its present condition. Notice 
how the columns are set, and.the styie 
of architecture used. All the steps were 
curved. The walls even were curved. 
All were convex or concave. They 
studied every curve and line in that 
building, just as they studied their 
statuary. 

Here is a little restoration of the 
Parthenon, at the Metropolitan Museum 
in New York, in which you have a little 
more sense of color. These buildings 
were colored all over in brilliant colors, 
very much like the Chinese temples of 
to-day. 

Now we come to another period of 
construction, a little more recent, the 
Roman. The Greek did not use vauit- 
ig at that time, for some reason or 
other, just as we had a certain religious 
reason in the Middle Ages for not using 
lintels. The Romans started in with a 
civilization, character and habits very 
much like ours; they started in on a 
method of piracy, copying the Greeks. 
It is not a very nice thing to say of our 
modern civilization, but it is a fact. It 
is a question of getting the best you can 
out of everything and everybody, and 


never mind what happens after- 
ward; take everything you can 
for your own personal comfort, 
or grab as much as you can 


for your own political aggrandisement 
or glory—that seems to be the spirit 
of our modern civilization. The Romans 
had little art. They borrowed from 
everybody. As soon as they grew power- 
ful enough they employed the Sabine 
farmer. You still see them in this coun- 
try. They traveled all around and gath- 
ered them from all over Europe and 
built their wonderful gity of Rome. Now 
Rome was a city built on lines very 
much as we build our cities. They had 
big streets, with cross streets and gen- 
eral circulation. Their political organ- 
ization was something like ours. Rome 
became finally a sort of republic, in 
which all the “bosses” controlled; the 
“machine” of the highest power reaily 
controlled everything, and they develop- 
ed a city which can never be surpassed 
in glory. The city of Rome can never 
be surpassed. It must have been one of 
the most beautiful things in the world: 
substantially built and beautifully laid 
out. They kad all the money they could 
use, and all the influence, and all the 
labor they wanted, and they built just 
as they pleased and built a perfectly re- 
markable city. 

I have some slides to show you how 
their buildings looked. The city has 
been restored to a certain extent. We 
know practically what they built. The 
foundations have been excavated and 
turned into quarries, from which the 
material has been taken for the new 
Rome. The Rome of the 12th and 13th 
century was built from the stone from 
these quarries. 

Rome had a tenement house quarter, 
similar to those in our large cities, 
built of wood largely, and brick. They 
were enormous boxes, sometimes fifteen 
or sixteen stories high. Thefamous story 
of Nero sitting on the walls of his pal- 
ace, fiddling and enjoying the fires of 
burning Rome, was simply the story of 
Nero enjoying the burning of the tene- 
ment house district, as he knew his 
political power would be a little 
stronger than before, and if they rebuilt 
it, something more beautiful would be 
uilt in its place. It was as if to-day 
the lower East Side of New York should 
burn out—and if it should it would be 
a good thing, at least for the architects, 
though not for the fire insurance 
people! But if it should burn up, it 
wouhl enhance New York City very 
much, 


APPROVES CAPITAL INCREASE. | 





Direct rs of Monongahela Unanimous- | 
ly Decide Upon $500,000—Whilden 
& Hancock as Underwriters. 





At a meeting of the Board of Direc- | 
tors of the Monongahela Insurance 
Company of Pittsburg it has been 
unanimously decided to increase the 
capital stock of the company from $200,- 
000 to $500,000. 

The new stock with a par value of 
$50 per share wil] be sold for $75, thus 
increasing the net surplus of the com- 
pany $150,000 over the present amount. 

The contract of Whilden and Han- 
cock of New York as managing under: | 
writers for the United States was ap-| 
proved, and at an early date the com- 
pany will extend its operations to in- 
clude the States of Massachusetts, 
New York, Indiana and Missouri. 





Gone With the Cash. 








After collecting over $50,000 in cash | 
from the vault of the First National | 
Bank, of Tipton, Ind., N. R. Marker, 
long its assistant cashier, skipped the 
town on Saturday evening, and ‘has not 
since been heard of. 





New Official for Continental and 
Fidelity. 





To aid in handling the financial] af- 
fairs of the Continental and the Fidelity 
Fire Insurance companies, of New York, 
Hugh Rankin has been appointed finan- 
cial secretary of both institutions. 





Fire Department for York Haven, Pa. 





At a citizens’ meeting held some days 
ago, it was decided to establish a fire 
department at York Haven, Pa. As a 
starter a chemical engine will be 
bought. 





Woodworking Losses Heavy. 





Losses on woodworkers in the Pacific | 
Northwest have been unusually heavy | 
the past month, approximating $600,000. | 





Waiving Automobile Charge. 





Companies in North Dakota are said 
to be waiving the automobile charge of | 
ten cents for the storage of machines in | 
private garages. 





A handsome new home office build- | 
ing will be erected by the Germania | 
Life Insurance Company, on the north- | 
east corner of Fourth avenue and 17th 
street, New York City, which desirable | 
site it recently purchased. 





Samuel Scott has been appointed 
agency superintendent for the Jefferson | 
Fire, of Philadelphia. 





| 
N. D. Campbell is the new chief of | 
the Hackensack, N. J., fire department. | 
The equipment of the department con- | 
sists of two steamer companies, three | 
hose companies, two chemical engines, 
two hook and ladder companies and a 
patrol wagon. 





“‘The Leading Fire Insurance Company’ 
of America.” 





WM. B. CLARK, President. 
W. H. King, Vice-President. 
Henry E. Rees, Secretary. 


Assistant Secretaries. 
A. N, Williams, E. 8. Allen, 
E. J. Sloan, Guy E. Beardsley 


W. F. Whittelsey, Jr., ‘‘ Marine” 








For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 
HAS A 


Cash Capital - - - $1,000,000.00 
Cash Assets - - +  $4,395,625.89 
Cash Surplus to Policy 

Holders - - + $2,063,04401 


The real strength of an insurance company is in the con- 
servatisom of its and the of 
THE HANOVER is an absolute assurance of the security 
of its poliey. 

R. EMORY WARFIELD, President — 
JOSEPH McCORD, Vice-Pres. and Sec’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 











HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 











GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 





ORGANIZED 1859 





Cash Capital .....$1,000,000.00 
Assets............. 5,874,016.00 
Net Surplus....... 1,509,442.33 


Surplus for Policy 
Holders......... 2,509,442.33 





HEAD OFFICE: 
Cor. William and Cedar Streets 














Commercial Union Assurance Company 


(Limited) 





OF LONDON. 
PINE AND WILLJAM STS., EW YORK CITY 











CONFLAGRATION PROOF 


CALIFORNIA INSURANCE CO. 


OF SAN FRANCISCO, CALIFORNIA 
New York Standard Statement, Jan. 1, 1909 


CAPITAL e ° P ° ° ,000 
All Liabilities, including Reserve . 381,653 
Total Aesets . ° . ° . 978,605 
SURPLUS to Policy Holders . ° 596,952 
Increase in Assets . ° ° ° 182,618 
Increase in Reserve . ° ° 105,175 
Increase in Surplus ° . . 45,764 


This Company has a record unequaled in the 
history of the Insurance business 


FRANH C. STURTEVANT 


MANAGER EASTERN DEPARTMENT 


FOURTH AND WALNUT STREETS, PHILADELPHIA 























July 29, 1909. 
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‘CASUALTY AND 
SURETY HAPPENIN 





» ROGRESSING SATISFACTORILY. 


jianagement of Empire Casualty Com- 
pany Confident of Beginning Opera- 
tions in Few Weeks. 


Executives of the Empire Casualty 
mpany of Philadelphia have been ag- 
ssively pushing the stock proposi- 
n of their institution recently, and to 
ch purpose that they confidently look 
rward to entering the corporation in 
> field within a few weeks. All lines 
casualty insurance will be written. 
. hile the Empire Casualty was charier- 
in West Virginia several years ago, 
chief offices were removed to the 
(uaker City, desirable quarters being 
cured in the Drexel building. 
J. D. Hendrickson, president- of the 
Company, is a prominent fruit grower; 
ee J. Fristoe, vice-president and sec- 
ary, is a well-known Southerner,with 
xtended experience in casualty under- 


writing; W. G. Middleswath, assistant 
cretary and treasurer, is a_ trained 
agency man, who knows the require- 


ments of the field and how to supply 
them. An important figure in the offi- 
cial staff is G. H. L. Edwards, secretary 
and manager of the liability depart- 
ent. A mechanical engineer by trade 
Mir. Edwards later entered the service 
of the Actna Life, traveling for its lia- 
lity department for several years. He 
has an extended acquaintance among 
he leading business men of Philadel- 
hia, a condition that will be of very 
naterial service to him in developing 
» activities of tne Empire Casually 
mpany. 





ITS FIRST ANNIVERSARY. 
What the Pittsburgh Casuaity Company 
Has Accomplished. 





“On July 20th, the Pittsburgh Casu- 
ilty Company celebrated its first anni- 
versary. The Company was incorpo- 
rated June 29th, 1908 and commenced 
writing July 20th, following. To fitting- 
] celebrate the anniversary, which 
happened to fall on the regular monthly 
meeting of the Board of Directors, the 
igency force was extended an invitation 
to assist in the celebration Ly contribu- 
ting special applications for one week 
prior to the anniversary date. 

“The heads of the different depart- 
ments were enabled through the untir- 
ng energy and faithfulness of the men 
behind the guns, to surprise Secretary 
and General Manager Boggs and the 
Board of Directors by presenting 312 
ipplications, the result of one week’s 
work, contributed by 115 agents and 
amounting to $5,200 in premiums. To 
say that the officers and directors were 
pleasantly surprised is putting it very 
mildy. Appropriate remarks were made 
by T. E. Armstrong, supt. of the plate 
class department, R. L. Smith, who has 
charge of the policywriting department, 
W. V. Otto, manager of the claim de- 
partment, C. D. Swift, superintendent 
agents and J. A. Kissinger, assistant 
ecretary. 

“Secretary Boggs was highly compli- 
mented by both directors and em- 
ployes on securing such a reliable corps 
of agents and on the magnificent ree- 
ord made by the Company during the 
first tweleve months of Its existence. 

“When it is considered that the Pitts- 
burgh Casualty Company commenced 
business during the darkest period of the 
recent financial panic; that it is doing 
business princlpally in Pennsylvania 
and Ohio and writing accident, health 
and plate glass insurance exclusively, 
‘he fact that the agency force respond- 
d so nobly for one week’s work that 
he Company was able to show $5,200 in 
remiums as anniversary contributions, 
t is evident that the management laid 
the foundations of the Company on 
ound business principles, 


e 
ol 


has written $78,000 in premiums, The 
very best class of business, business 
that renews, as evidenced iby the fact 
that the lapse ratio is less than 18 per 
cent. The management makes it a point 
to insist on quality rather than quantity 
consequently the loss ratio has been 
very low. 

“The organizer of The Pittsburgh 
Casualty Company, John M. Boggs, sec- 
retary and genera] manger in direct op- 
position to the promoters of so many 
new companies insisted that not a cent 
be paid to any one as commission for 
sale of stock, consequently the Com- 


| An Ever-Present Problem. 





| Treating on the above topic the Bul- 
letin of the United States Fidelity and 
| Guaranty Company says: Foremost 
among the problems that confront the 
banks of our country is that of good 
management. Neither legislation nor 
supervision nor examination nor any- 
| thing else can take its place. 

Although greatly dependent for suc- 
cess upon financial capacity and <he 
judgment and discretion developed by 
practical training, it is unquestionably 
a fact that “unflinching honesty” con- 
stitutes the cornerstone of banking. Of 
an institution built upon this foundation 
| cne may well say, after the clouds of 
| panic and d‘saster have rolled away, 
| “the rain descended and the floods 
| came and the winds blew and beat upon 


| that house, and it fell not, for it was 





pany was able to commence business | foynded upon a rock.” 


with a clean sheet, with its capital of 


$100,000 and surplus of $50,000 intact. 
Its first statement, December 31, 1908, | 
after five months work showed the sur- | 
plus practically intact after providing | 
for the heavy initial expense of organi- | 
zation, etc., and the progress made dur- | 
ing the current year is remarkable, giv- | 


And yet where is the bank with a 
set of men of whom the public can or 


| they are beycnd temptation?” The only 


will say, “They are absolutely honest, 


method left to directors who have de 








ing abundant proof of conservative 


management. 


“Secretary Boggs has surrounded 


himself with a number of young men | 
the business thoroughly. 


who know 


MONONGAHELA 


know where it is and how to get it, and 


that they are getting it is self-evident.” 





SECRETARY SELECTED. 





INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 


Permanent Officer for Burglary Under- 


writers Asociation Chosen—Meet 
ing to be Held To-morrow. 





At the office of the Fidelity & Casual- 


ty Company in this city, the executive 


committee of the Burglary Underwriters 
Association will 
day. The 


committee consisting 


time ago to select a permanent secre- 
tary for the organization, will present 
its report, and it is understood will rec- 
ommend the employment of an insur- 
ance journalist, formerly of New York, 
but now of Philadelphia. Later an 
office wil] be chosen for headquarters, 
and it is possible some William street 
building will be favored in this direc- 
tion. Naturally the situation at Massa- 


chusetts will be discussed and an effort 


made to restrict the rate war now wag- 
ing in that State. 





Values Left Hand at $25,000. 





While employed at the works of the 
Williams Drop Forging Company, Green 
Ridge, Pa., on August 11, 1908, Ralph 
Friart, of Dunmore, alleges that a ham- 
mer weighing 1,100 pounds dropped on 
his left hand mangling it so that am- 
putation was necessary. He contends 
that the Company is primarily respon- 
sible for the accident, and has sued for 
$25,000 damages with an 
$5,000 for medical expenses. 





Sues Automobilist for Damages. 





George F. Johnson, 340 W. 72nd street, 
New York, is defendant in two suits ag- 
gregating $7,000, for injuries caused by 
an automobile mix-up, on June 12, last 
On the latter date while Johnson was 
driving his machine near Port Republic, 
N he ran into a horse and buggy, 
driven by Mrs. A'mida Highee, badly in- 
juring the lady, wrecking the carriage 
and hurting the horse so that it had to 
be killed. Mrs. Higbee sues for $5,000 
damages while the owner of the horse 
and vehicle sues for an _ additional 
$2,000. 





The family of- John Thomas, the miss- 
ing supervisor of Batavia, N. Y., who 
disappeared last February, leaving his 
accounts greatly involved, have offered 
$6,000 in cash, providing a release from 
liability be granted. 


meet to-morrow—Fri- | 
of | 
Messrs. Bryan, Ocean Accident, Lucket, | 
United States Casualty, and Hoagland, | 
New Jersey Plate Glass, named some | 


additional | 





John H. Claney, President. 
W. K. Reifsnyder, Secretary 


termined that their bank shall have the 
confidence of all is to instill in the pub- 
lic mind the fact that even better than 
their faith in any man or institution is 
the good insurance which they carry 
against the possible dishonesty of their 
employes. 

The bank which bonds every, cm- 
ploye, from janitor to president, thus in- 
suring its depositors against loss, and 
tells the public about it, will never have 
cause to complain of decreasing ‘1e- 
posits. 





Would Get Off Bond. 





On application of the American Surety 
Company of New York, Surrogate Hart 
of Erie county, N. Y., has granted an 
order directing Rev. James Campbell 
of Buffalo, as administrator of the es- 
tate of his late brother, Dr. R. E. Camp- 
bell, to obtain a new $100,000 surety 
bond. 








BRITISH AMERICA 


| 


ASSURANCE CO. 


FIRE AND MARINE 
Head Office: Toronto, Canada 
UNITED STATES BRANCH 


January 1, 1908. 
BORE. cicsccovasovsisstececees 
Sarpius to Ui. B. ccvccvccceces 
HON. GEO. A, COX, President 
W. R. BROCK, Vice-President 
W. B. MEIKLE, Gen, Mgr. 


$1,545,433 
$481,771 








84 WILLIAM STREET 


HUDSON UNDERWRITERS 


COMPOSED OF 
Lumber Insurance Company of New York 
AND 


Adirondack Fire Insurance Company 


NEW YORK 








$4,000 TO $6,000 PER YEAR 








PREFERRED FIRE PREMIUMS 





IN NORTHERN NEW JERSEY 





Any good company desiring such business can communicate with 
** Box A,” The Eastern Underwriter 








Phone 807 Worth 


USE PRINTERS INK 


It pays LARGE DIVIDENDS when circulated in proper form 
We do all kinds of JOB and COMMERCIAL 
PRINTING to satisfy the most discriminate 

WILL SUBMIT ESTIMATES ON ALL WORK 
D. R. THOMPSON 


28 ELM ST., N. Y. C. 








ESTABLISHED 1886 











ASSETS $300,000 


Indiana and Ohio Live Stock Insurance Co. 
—IiNSURES— 
HORSES, MULES and CATTLE against death from any cause 
Home Office: CRAWFORDSVILLE, IND. 


OOO deposited with Insurance Department of Indiana for the 
—_ protection of all policy holders 


THE PIONEER IN ITS LINE 











THE EASTERN UNDERWRITER. 





July 29, 1909. 








E. G. L. Anderson Dead. 


Veteran Casualty Underwriter Long 
Secretary of London Guarantee & 
Accident Passes Away. 

American casualty underwriters 
learned with sincere regret of the re- 
cent passing away of E. G. L. Ander- 
son, the founder and until his retire 
ment three years ago, the secretary aad 
chief officer of the London Guarantee 
& Accident Company of London, Eng- 
land, and mainly responsible for the 
solid success attained by that sterling 
corporation. 

Mr. Anderson visited the United 
States a number of times, and was well 
known to our underwriters, who held 
him in high esteem for his personal 
virtues and business acumen. 


Takes Over Traders and Travelers. 


Justice Erlanger, of the New York Su- 
preme Court has handed down a de- 
cision the first of its kind under the 
new law, directing William H. Hotchkiss 
Superintendent of Insurance, to liquidate 
the business of the Traders and Travel- 
ers’ Accident Company of New York at 
99 Nassau Street, and vesting him with 
the title to all of the property, contracts, 
and rights of action of the company. 
The order further directs that all cred- 
itors, policyholders, and certificate hold- 
ers be enjoined from bringing any suit 
and from taking any further action in 
proceedings already brought against the 
company, or against the Superintendent 
of Insurance. 


“CHASERS” ARE NOT AFRAID. 


Court Decision Disbarring Lawyer Does 
Not Frighten the Disreputable 
Crowd. 


Action of the Appellate Division of the 
Supreme Conrt in suspending Joseph A. Shay 
from the practice of law for a year because 
ie paid commissions to ‘ambulance chasers,” 
together with the warning that in future all 
effenders in this regard would be disbarred, 
will by no means result in the uprooting of 
au system deeply established—not only in this 
city, but throughout the country—<according 
to those who are familiar with its workings. 

Hereafter there will be less openness about 
it, so they say; and one or two professional 
“chasers”’ to-day were firmly of the opinion 
that with the exercise of any degree of care 
in the following up of negligence cases con 
vietion of any lawyer upon charges similar 
to those fastened upon Shay would be prac- 
tleally impossible. At Police Headquarters 
eases of accident are daily reported to law 
offices throughout the city. 

Men or boys thus engaged are more fre 
quently then not pursuing it as an avocation, 
and find therein a fairly remunerative 
method of augmenting their weekly incomes. 
Some law firms whose business is devoted al- 
Inost exclusively to negligence cases pay 
young men from thirty to forty-five dollars 
2 month simply to report at the first pos- 
sible.moment accidents in which a common 
carrier. and jadividual, or the city may be 
compelled to pay damages. 

The chaser’s duty ends with the transmis 
sion of news of the injury. But in this sim- 


p'e matter he earns his money, for the traus- 
portation companies maintain relations of 
mutual interest with those in authority in 
places through which reports of injuries 
pass, and the chasers, therefore, more fre- 
quently than not obtain their information 
only at the price of unvarying vigilence and 
a high quality of shrewdness. 

The ambulance runner, for example, who 
in some way has access to the desk lieuten- 
eut’s blotter in the precinct station house, is 
a priceless asset to his legal employers. From 
time totime he hears rumors that some chaser 
has this privilege, but on the face of things 
there are many reasons for seriously doubt- 
ing their accuracy. This should not, how- 
cver, be taken to mean that the representa- 
tive of some transportation company never 
walks behind the lieutenant’s desk and cons 
the blotter at his own sweet will. 

Police headquarters, where details of acci- 
dents are transmitted from all parts of the 
city, is the prime objective of all negligence 
reporters. Yet even here there are difficul- 
ties. Men familiar with affairs here tell you 
that for the most part only non-actionable 
exuses are pasted upon the bulletin glass in 
that adjunct of the police telegraph office 
known as the slip room. Newspaper report- 
ers from these slips obtain their information 
as to hourly events, great and small, com- 
ing under the ken of the police department. 

Accident cases which might prove of inter 
est to lawyers are not plaeed on this glass. 
They are kept on file at the elbow of a police 
clerk. Yet lawyers obtain these records. 
How, the lawyers could tell if they wonld. 
Men who loiter about the hospitals and act 
uslly chase the ambulances do valuable work 
for their employers, and they have been 
hnown to shake the last flicker of life from 
victims in an effort to arouse them sufficient 
ly to make them appreciate the advantages 
of placing their cases in the hands of this 
and that lawyer. 

No one. who. knows the practices of am 
lhulance lawyers will say that they do not 
earn at-least a part of the money they re 
ceive. They charge the client no fee: they 
simply stipulate that they will give the in 
jured person half of what they receive from 
the courts. With reports of an accident in 
hand, the ambulance lawyer is a busy man. 
His first duty is to reach the unfortun:te 
person before the adjuster for the comp-iy 
involved in the accident arrives. If he sue- 
ceeds, and he does not always succeed, par 
ticularly if the victim has been taken to the 
hespital, he riust first get the person’s per 
mission to go ahead. 

Then witnesses must he looked up: and 
the ambulance lawyer who in these enlight 
ened days dees not have pictures taken of 
the scene of the accident and a working 
wodel of the accident itself constructed is 
regarded as behind the times. There is some 
expenditure in both money and time involv 
ed in all this: but that it pays is evidenced 
by the fact that a certain well-known am 
bulance lawyer in this city has in the past 
cight years earned more than two hundred 
thousand dolalrs. 

If the ambulance lawyers as a class played 
straight, the feeling against them would not 
he as pronounced as it is. But thev are for 
the most part men of inferior calibre, not 
only in a professional sense, but mentally 
and morally. It is the rule rather than the 
exception, that they receive the bulk of a 
jury’s’ award; and it is a discerning person 
indeed who is not victimized at their hands 
in some degree.—New York Evening Post. 





Connecticut Liability Bill to be 
Amended. 





By a close vote the new employees 
liability bill adopted by the Connecticut 
House, was defeated in the Senate on 
Wednesday last, the measure being sent 
back to the House for amendment. 

A similar fate happened to the bill 
removing the $5,000 limit for damages 
for accidenta] death. 
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3 C. H. BOYER, United States Industrial Department Manager | 

P | Abend form of Health and Accident Insurance issued by any other 

® reputable Company, and many forms not issued by any other 
Company. 

a Combination Health and Accident Policies, or Accident Separately. 

* Weekly Payment Insurance conducted along the lines of Industrial 

* Life Companies. . 

me Special Inducements offered to Business and Professional Men, : 

* Housewives and Domestics, and Miners. x 

B Railroad Installment provided for on the Pay Order Plan of Four, % 

*e Six and Eleven Payments as desired. « 

* Men With Ginger Can Get The Most For It With The GENERAL 
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Town Sued for $40,000 Damages. 


Maintaining that the town of Farm- 
ington, N. Y., was responsible for the 
death of Ellis H. Roberts, whose life 
was lost in an automobile accident on 
April 22, the administratrix of the de- 
ceased thas ‘brought suit against the 
community for $40,000 damages. The al- 
legation of the plaintiff is that the ac- 
cident to Mr. Roberts was due to a 
dangerous and insufficiently guarded 
point in the public road. 





Forfeitures on New York Excise Bonds. 


Since its counsel called the attention 
of the attorney-general and the gover- 
nor to the lax manner in which violators 
of the New York excise law were being 
prosecuted, the Law Enforce ‘Society as- 
serts collections from this source have 
increased from $5,000 to $13,000 a week, 
the net collections from bond forfei- 
tures in the last seven weeks having 
been $64,467. 





New California Casualty Company. 


Following an examination the Calizor- 
nia Insurance Department has author- 
ized the newly organized western Cas- 
uaity and Surety Company of San 
Francisco to begin business. 





New Jersey Agency Appointments. 


Continental Casualty—August T. Fey, 
Jersey City; Samuel A. Lee, Camden. 

Empire State Surety—Robert E. 
Steele, Riverton; Tuompson & Follitt, 
Oscar M. Falk, Paterson; Louis A. Rep- 
petto, Atlantic City; J. P. Huntting, 
Nutley. 

Fidelity & Casualty—W. 
send, East Orange. 

New Amsterdam—W. 
Paulsboro. 


E. Town- 


Earle Miller, 


North American Accident—J. James 
Brinkerhoff, Rutherford. 

Ocean Accident—Heury Collins, 
Hawarth. 

Travelers—J. H. McFarland, Asbury 
Park. 


United States Casualty—James H. 
Harrigan, Perth Amboy. 


EXAMINED BY NEW YORK. 


State Insurance Department Makes Pub. 
lic its Report on Casualty Com- 
pany of America. 


Verification of the financial report 
the Casualty Company of America as 
December 31, 1908, was had through a 
examination of the company’s affairs | 
the New York Insurance Departmen 
The work, undertaken some time a 
at the request of the organization 
management, was concluded last Thur 
day, the result of the findings bein 
made public immediately thereafte 
The Company is shown to possess 2 


“sets of $1,839,785, and combined capii. 


and surplus of $738,622. A comme 
able feature of the report is the savin 
of $18,000, shown in the present sche 
ule of executive salaries, compared wii|\ 
the moneys expended jn this direction 
last year. 

The complete report of 
ment is as here given: 

“The examination was made as of Decem 
ber 31, 1908, and the following stateme 
shows the income and disbursements for :} 
year 1908 and the assets and liabilities 
December 31, 1908: 


the Depa: 





INCOME. 

Net cash received for premiums: 
Accident and Health .......... $230,847 
DE Gah ou ide Swabs oceans 970,738 OS 
TS aera 128,864 21 
0 Er errr 70,716 | 
DT csrcunasse sdcendes 8 
PRE ashen eCbanee coetesee 2,872 S 


Workmen's Collective 55,100 s 


Total premium receipts .....$1,498,986 12 











PURE TINS cc dcgevetevucawastscs 877 60 

Interest on bonds and dividends 
CE ODED ccc tc co nestscesevncse 63,076 

* * = - * + 
l'rofit on sale of bonds.......... 3,296 SS 
Total income ............+. $1,000,205 § 
ledger assets, December 31, 1907 1,685,999 51:5 
Bel i isscicic errr. - Fs! 
DISBURSEMENTS. 

Net amount paid policyholders for losses 
Accident and Health eeeee $118,855 41 
DEE  Giadbatue”’ 2deiee ends cow ¥ 
eee eae 


Steam Boiler 
Instalment 
Workmen's 


Collective 


SE ee ee 
Investigation and adjustment 


GE cedadodeivace Vivcenv ces 88.449 s2 
2 eee ee 416,185 52 
Salaries, fees and all other com 

pensation eof officers, directors 

and home office employes...... 9 147,689 54 
Salaries, traveling and all other 

expenses of agents ............ 20,618 2 








EARS AGO I realized that every client leaving my office 

would be an argument for, or against me. 

To-day my books in the Washington and Philadelphia offices show 
the names of many clients, who for ten years have placed their 
SURETY BONDS through me. 
argument for your patronage than that. 

GEORGE T. PARKER 
SURETY BOND EXPERT 
207 Pennsylvania Bldg., Philadelphia, Pa. 203 Colorado Bldg. Washington, D.C. 


I cannot find better 








in any other agency work. 


MORE MONEY 


selling our NEW, Profit sharing Investment bonds than 


Write for particulars 


THE CENTRAL AGENCY 
Syracuse, N. Y. 








nections. 





GENERAL AGENTS TAKE NOTICE 

Owing to progress made in selling stock, and negotiations well under way to 

absorb a $500,000 Surety Company—we are now ready to consider a few agency cou- 

Only those willing to subscribe to or sell at least 500 shares of stock at 

$15.00 a share can qualify. Subscriptions filed in the order of their receipt. If 
cor nections are not made, subscriptions and checks will be returned. 


ENTERPRISE CASUALTY COMPANY 
530 Land Titie Building, Philadelphia, Pa. 


This advertisement will not appear after August Ist, 1900 


- 
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penses. 


everve for unpaid liability losses the 


rkmen’s collective policies, 


‘regarded them, 


29, 1909. 











i examiners’ fees 





CLALUM cece ee reer sen erere 
taxes On premiums ....... 
nee Department licenses 
TOOS cecveccesseseraseseses 
-” - * = * ‘ 





telegraph, telephone and 








ds to stockholders ....... 
al CEPGREEB cccceccvcvecces 
3’ AAVANCES cccccccccccccss 1 
Bt BOGE nics tnceeasccevetdocs $0 
gent commissions ........ 17.874 22 
=’ balances charged off..... 2S8O0 80 
sale of bonds and stocks ‘ 


in book value of stocks 


se 


il disbursements 





Assets— 
» of bonds 








1 
F cued on bonds 
emiums in course of col 








renewals issued 


1 after October 1, 1908.. 277,681 73 
icies or renewals issued 
to October 1, 1908 ..... 31.141 20 


ce due from other com 
es on losses paid ; 


ROBOT 2 coves sesecccce ad 

issets not admitted— 
ue of bonds and 

= over 






















ection written 
October 1, 
. Re eee $52,645 5s 
dmitted assets .... $1,739 785 37 
LIABILITIES. 
nd claims 
el nd Health $41,942 OS 
GIRGE ods ddsdeetvncesooues 2,240 
a ‘ 9.898 34 
OE ccdvresode: Fxsdoodve 2 25 
s Collective ...... 11,254 45 
‘ye for unpaid liabil 
SO seansaewencs cuveasen ee 250,126 GO 
premium reserve (pro 
se eeRabels «ba wees deeee 695,815 75 
ssions due or to become 
vshicies issued on or 
October 1, 1908 ........ 69,764 19 
a) rena, expenses, etc 
 RCCTWES) dita cece-vesonts 2,331 72 
county and municipal 
*. due or accrued ......... 16,891 53 
‘ance premiums due other 
ies, less commissions. . 9,765 29 


s' unadjusted balances B95 47 
liabilities.except capital.$1,101,162 85 
paid up in cash.$500.000.00 
s over all liabili 
as regards policy 
738,622 52 


total of the estimates for outstand- 
excluding liability losses carried 
iabilities as a result of this examina- 
is $78,075 10, or $21,59978 more than 
1ate given by the company in its an- 
tement. On cases outstanding De- 
ver 31, 1908, and settled prior to tne 
pletion of this examination, the amount 
rged is the amount actually paid and the 
In estimating the amount to be 
rged for the losses still outstanding the 
rds and correspondence down to date 

examined. In calculating the special 
com- 

did not take into account the notices 
eived and payments made on account of 
although in 
i case the company has a liability policy 
the same risk. If the amounts paid on 
sunt of these workmen’s collective poli- 
are to be included in the deduction 

the net result obtained by carrying 


SSe8, 











lose notices as liability notices would be ap- 


ximately the same as leaving them out al- 
‘ther. The question as to the proper 
tment of these notices and payments is 
being considered by the department, and 
the purpose of this examination I have 
leaving the reserve at 


126. If the notices were included, ut 


the payments excluded, the reserve would 
be increased by about $98,000. The releases 
obtained for the payments made under these 
werkmen's coilective policies are worded so 
that they constitute an absolute release to 
the assured urder the liability policy. Tae 
liability loss reserve compared according to 
the law of Michigan amounts to $439,778 69. 
The experience thus far of this company 
with this class of business seems to suggest 
that the Michigan rule may be more nearly 
correct than the New York rule. The same 
may be said of other domestic casualty com 
panies examimed by the department. These 
considerations are brought to your attention 
in the belief that you may wish to make an 


approximate recommenation in your annual 
report. 
MANAGEMENT. 
“The officers of the company and_ their 


salaries at the present time are as follows: 
Per Annum. 


liesident and Managing Underwriter— 

oo oS are eae ee $14,000 
Vice-President and General Manager 

Mic,» TI ns 0 dic eves péan 0b.00H05ows 14,(00 
Chairman and General Counsel— 





ee Pree Ter eee Te 
Treasurer and Associate Counsel-— 

A Ts ED. ile Rn E50 65044006845 
Secretary—N. W. Muller ............. 

“Contracts have been executed ¢ ay 
preved by the board of directors with the 


first four of these officers for one year at the 
salaries mentioned. The board of directors 
has authorized the making of contracts with 
the four officers for a period of five years at 
salaries increasing to $15,000 for the third 
aud subsequent years, but these contracts 
have not yet been completed. 

“Two thousand five hundred and 
shares of the capital stock of five thousand 
shares are registered in the joint names of 
KE. W. De Leon, E. L. Hearn, L. A. Spald- 
ing and J. E. Connelly as voting trustees, it 
being stated by them that they own 2,102 of 


one 


these shares. The voting trust agreement is 
te run for five years from April 22, L909. 
The gentlemen above mentioned also wn 


ihe following shares, which are not in the 
voting trust: E. W. De Leon, 5 shares; E. L 
rn, 2 shares; L. A. Spalding, 10 shares; 
. E. Connelly, 30 shares. 

“The in the stock control of this 
company place in April of this year 
Por the months ending at that time 
the were as 







twelve 
officers and their compensation 
follows: 

resident, L. 


A. Spalding.... . 816,958 50 
5. OW. 


Vice-President, E. De Leon. 13,125 0 
2nd Vice-President, E. L. Hearn.... 7,500.00 
Secretary-Treasurer, C. S. S. Miller 6,00000 


Ciairman, Andrew Freedman . 15,000 00 
(ceneral Counsel, Rollins & Rollins. 15,356 67 
Assistant Secretary, N. W. Muller... 2,400 00 





“Messrs. Rollins & Rollins, who re 

in April, 1909, received an annual retainer <« 
$5,000 per annum and payment in addition 
tor all services rendered. During the calet 
dar year 1908 the total payments to Me 
Rollins & Rollins, including retainer, 
amounted to $15,404.66. Messrs. L. A. Spald 
ing and J. E. Connelly are to attend to the 
lagal work previously done by Messrs, Rol 
lins & Rollins without any compensation 
other than the annual salaries.” 








The following statement was given out at the 
office of the Casualty Company of America 

“The Superintendent of Insurance of the 
State of New York, stated to the officers of 
the Casualty Company of America yesterday 
that it will be the established policy of the 
Lbepartment to examine into the affairs of 
every company where the management and 
control changes, or where the management 
slone changes. He further stated that it 
was for this reason alone, and for no other 
reason, that the recent examination of the 
Casualty Company of America was ordered 
hy the Department because of the change of 
management and control on April 30, 1909. 
Such examination was not objected to by the 
officials of the Casualty Company of Amer 
ica, for the reason that the new management 
uf the company was entirely willing that the 
New York Insurance Department should pass 
officially upon the affairs of the company as 
of December 31, 1908, and gave the official 
sanction of the Department to the transac 
tion of the company that had taken place 
prior to the change of control. 

“The hearing on the report of examination 
was entirely satisfactory to the officials of 
the company, and the report of the examina- 
tion of the company that is to be filed in the 
Insurance Department shows the company tu 
be in absolutely sound and satisfactory con- 
dition and confirms the official statement 
published by the company of December 31, 
1008, excepting that a slight reduction has 
been made in the surplus owing to the pay- 
ment of claims and suits since December 31, 
1908, somewhat in excess of the estimates 
that seemed fair and reasonable at the time 
of making its annual statement.” 











Assets 


Income 1908 





Surplus and Capital - 


DISABILITY 
SICKNESS or ACCIDENT 


$1.00 Per Month to $100.00 Per Year. 
A. E. FORREST, Sec’y 


$625,069 ! 
460,323 
982,073 


INSURANCE 


Exclusive Territory 
WRITE 
CHICAGO 








THE EASTERN UNDERWRITER. 


















BONDS— CASUALTY 
AGENTS 






































































Can command Bond 
or Casualty business 
Are seeking an 
Agency connection 
Are not representing 
another like Company 





IF 


you 


Address AGENCY DEPARTMENT 


THE EMPIRE STATE SURETY COMPANY or NEW YORK 


PAYNE & RAMSEY 


Inc. | 








The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 


NEW YORK CITY Capitat . . . + + $800,000 
| | Total Assets, April1.1909 $1,427,564 
GENERAL AGENTS | Gueeian Ghetaphetaneet $714,598 
Burglary and Bond Dept’s UPERION P oricies 
National Su-ety Company 
PERSONAL ACCIDENT, HEALTH, 


Ini LIABILITY, AUTOMOBILE, PLATE 

United States Casualty Company GLASS AND CREDIT INSURANCE. 

AGENCY CORRESPONDENCE 
SOLICITED 


Branch Office 
406 East 149th Street 























CUNNINGHAM & CO. 


1 LIBERTY ST. 
New York City 


GENERAL AGENTS 
Personal Accident and Health 
Department of 
The 


COLUMBIAN 
NATIONAL LIFE INS. CO. 
of Boston, [lass. 


The most up-to-date Accident and 
Health Policies issued 


Health Policies issued separately 


a<C/DINT WSU payer camPIh” 
of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presidem. 
290-292 Broadway, New York 

















THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co. 
Home Office, 47 CEDAR STREET 
a Chartered 1874 
SS 
PERSONAL accipent POLICIES 
OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 


DANIEL D. WHITNEY, Vice-Pres. 5. WM. BURTON, Sec. ALONZO G. BROOKS, Ass’t Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED 














|THE BEST RESULTS 
are obtained by agents who represent the 


CONTINENTAL CASUALTY COMPANY 
CHICAGO, ILLINOIS 


because they have the Greatest Variety of the Most Attractive policies of 
accident and health insurance. 
If you would share in the prosperity of Continental representatives, address 


H. G. B. ALEXANDER, President and General Manager 
| 1208 Michigan Avenue - Chicago, Illinois 


LONDON GUARANTEE AND ACCIDENT CO., Lta 


OF LONDON, ENGLAND 


Head Office F. J. Walters 
CHICAGO Kesident Manager 


ntuteattinaltl 45-49 Cedar St. 
| A. W. MASTERS New York 
Gen’l Manager 


Elmer A. Lord & Co. 


145 Milk St., Boston 
Resident Mgrs., ——-——— 
——_—_——-—-New England 





| Liability,"Accideat, 
Health, Credit, Burglary 
and Steam boiler 








~ UNITED SURETY COMPANY 


BALTIMORE,MD. 


JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT. 
New York Office, 84 William Street. 


TELEPHONE 1770-71 JOHN. 





THE EASTERN UNDERWRITER. 








Citizens Life Insurance Company 
Louisville, Kentucky 
ABSOLUTE SECURITY 





The Deposit held by the Treasurer of the STATE OF 
KENTUCKY Guarantees the Reserve on every 
policy issued by this Company 





LIBERAL CONTRACTS 





W. H. GREGORY, President 











July 29, 19 





WANTED 
SALARIED FIELD MEN 


THE SECURITY LIFE INSURANCE COMPANY OF AMERICA 
W. O. JOHNSON, President 
ROOKERY BLDG., CHICAGO, ILL. 


Would like to hear from men with clean records 
in Ohio, Tennessee, Missouri, Kansas and Illinois 


Address President’s Office 
J. B. SELLS, Assistant to Presiden: 


EMPIRE LIFE INSURANCE COMPANY 


HOME OFFICE 
Peters Building ATLANTA, CA. 


A Strong Southern Legal Reserve Company, 
Operated Along Conservative Lines and Offering 


Exceptional Advantages for High Class Producers. 
LIFE INSURANCE 
COMPA 


EUREKA NY 





























Home Office, Richmond, Va. Executive Offices, Philadelphia, Pa. 


Authorized Capital, $300,000.00 


A Safe, Sound, Reliable and Progressive 
| Company 


| Liberal and up-to-date Ordinary and Industrial Policies issued. 
respondence with personal writers solicited. 


| Address PENN SQUARE BUILDING, PHILADELPHIA, PA. 


Cor- 











WRITTEN FOR GENERAL USE 


What the Courts have Ruled on Insurance Questions 


Covers every point for 20 years—Will be Kept up-to-date 


From Known People 


“It is a great labor saver and is, 
without doubt, the best 
Insurance ever published.” 

THRASHER HALL, 
With Western Adjustment 
and Inspection Co. 


work on 
"sumanct 'SSumanct 


bIGESI DIGEST 


““A detailed perusal of the set 
prompts me to say that | consider it 
one of the most valuable additions 
ever made to the legal section of our 
library.” 

ED. SURENTIN 

Librarian Fire Ins. Club of Chicago 


The Court-made Insurance Law of the English-speaking World 


Send for complete prospectus and approval proposition 





From Known People 


“Kindly forward to this office 
another set of the Insurance Digest, 
with bill, and oblige.” 


THE PENN MUTUAL 
LIFE INS. CO. 
WM. H. KINGSLEY, 2d Vice Prest. 


“The most concise, clever, reliable 


-15-16 17-18 -19-20 


and convenient book of reference and 
information published in our line 
The Index is worth its weight in 22k 
gold.” 


CHARLES P. ENGELMANN 





THE ROUGH NOTES CO., 


INDIANAPOLIS, 
IND. 

















